MKB IOHUOHBAHK I'PYITA

KOHCOJIMIUPAH 'OAUIIEH ®UHAHCOB OTYET

MN3T'OTBEH B CbOTBETCTBHE C

MEXAYHAPOJHUTE CTAHJAAPTHU 3A PUHAHCOBO OTYUUTAHE
31 AEKEMBPH 2010 T

NPUAPYXKEH C HE3ABUCHUM OAUTOPCKHU JOKJIAJ



Jlok1aa HA He3aBHCUMMUS OUTOP

Kouconnunpaﬂ OTYET 3a 10X0aUTE

Koncoamnaupan or4er 3a BCe0OOXBaTHHS 10X0/1

Koncoauaupan oryer 3a pUHAHCOBOTO CHCTOSIHUE

KoHcoanaupaH oT4er 32 npoMeHHTE B COOCTBEHUSI KAITUTAJ

Kouconuunpaﬂ OTYET 32 MApUYIHUSA ITOTOK

IIpunoxkeHuss KbM KOHCOJIMIMPAHUS roauIIeH GUHAHCOB OTYET

Joxnan 3a neitHocrra Ha MKB IOHunon6ank I'pyna npe3 2010

Cmp.















MKBb IOHUOHBAHK I'PYIIA
KOHCOJIMIUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE
31 AEKEMBPH 2010

(BCHYKH CyMH €a MOCOYEHH B XHJISIIH JIeBA) Mpua. Kbm 31 jexemBpu

2010 2009
AKTHBH
[TapuuHu cpeacTsa U HanuyHo cth npu bBHB 15 265,814 194,882
[TpenocraBeHu cpelcTBa Ha Apyryu OaHKU 16 157,923 200,588
JlepuBaTHBHU () HHAHCOBH HHCTPYMEHTH 17 2 6
DUHAHCOBH aKTUBH 3a ThpryBaHe 18 12,657 11,404
[TpenocraBeHn KPeAUTH U APYTH B3EMaHUs OT KIMEHTH 19 1,213,788 1,164,889
MHBeCTHIMHU Ha pa3noJioKeHU e 3a npo naxba 20 45,846 44,614
HMoTH, MAaLIMHKU, CbOPBXKEHHs, 000py/IBaHE U HEMATe PUAJIHU aKTHBU 21 13,592 11,797
OTJ0KeHH NaHBYHU B3EMAaHUA 22 479 369
JHpyru akTuBu 23 21,757 2,808
OO0I0 aKTHBH 1,731,858 1,631,357
MACHUBH
[IpuBiieueHu cpeacTBa oT GaHKM U Jpyry GUHAHCOBU MHCTUTYLIHH 24 137,106 84,105
JlepuBaTUBHU () UHHAHCOBH UHCTPYMEHTH 17 1 2,923
[IpuBneyeHH CpeacTBa OT KJIHEHTH 25 912,517 780,151
[ToquuHeH cpoyeH ABIr 26 39,778 47,585
Jlpyru npuBneYeHn cpeacTsa 27 475,351 577,461
OT/NOXEeHHU JAHBYHH 34 JbJDKEH U 22 446 362
Jlpyru nacusu 28 8,779 5,447
O610 nacuBH 1,573,978 1,498,034
COBCTBEH KAITHUTAJI
AKLMOHEpEH KaruTal 29 79,912 60,412
Pezepsu 30 73,687 68,356
Hepasnpe nenenu nevanbu 4,281 4,555
O610 coGCTBEH KANMUT a1 157,880 133,323
OO610 NacHBH H COOCTBEH KAMUT aJI 1,731,858 1,631,357
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MKB IOHUOHBAHK I'PYIIA
KOHCOJINJIUPAH OTYET 3A ITAPUYHHUS ITOTOK

31 AEKEMBPH 2010
(BCHMYKH CyMH €A NOCOYEHH B XHJIS/IH JieBa) Hpwuan. s il
—Ha 3l texemBpun __
2010 2009
[MapuyeH NOTOK OT OCHOBHA JeHHOCT
[Teyanba 3a roguHaTa 4,281 4,555
HeTna 3ary6a ot o6e3leHka Ha (PMHAHCOBU aKTHBH 12 28,989 17,218
AmopTu3aums 21 2,796 2,730
HeTeH nuXBeH 10X0/1 8 (53,231) (44,737)
[TpoMsHa B HAUUCIEHUATA 22,28 102 176
3ary6a ot npoxax6a Ha ABIrOTPaiHU aKTHBU 21 406
[IpeoLeHKa HA MHBECTHLIMH 17,22 (2,424) 2,553
JlaHbk BBpXY neyanbara 14 508 464
[Mapu4eH NOTOK OT OCHOBHA JIeiiHOCT NpeJH NPOMSIHA B ONIePATHBHHTE (18,958) (16,635)
AKTHBH H NMACHBH
IIpomsina 8 onepamusHume aKkmueu u nac usu
VBenuueHne Ha MpeJocTaBeHn KPeANTH Ha GaHKu 16 ) -
VBenuueHne Ha GUHAHCOBH aKTUBH 3a ThpPryBaHe (1,001) (9,873)
VBeauyeHHe Ha NPe0oCTaBeH!n KPEAUTH Ha KITHEHTH (75,666) (83,215)
VYBenuueHue Ha Apyrv aKTHBH 23 (18,999) (740)
VBenuyenue (HamajieHue) Ha Jerno3nuTH ot 6anku u apyru ®H 52,764 (64,143)
VBenuyenne (HamMaJieHue) Ha JeMO3MTH OT KIIMEHTH 132,521 (18,808)
VBenuuenne Ha APYTrH 3abJKEH st 2,349 137
VBennyeHne Ha OTCPOUCHHUTE JaHbYHH 3ab/DKEHHUs 84 79
[TonyuyeHu TMXBH 107,539 98,627
[TnaTeHu NUXBU £57,935) (62,384)
HeTen napuyeH NOTOK OT OCHOBHA JeHHOCT 122,689 (156,955)
ITapuuen nomok om uHeeCMUYUOHHA OCUHOCM
[Mokynka Ha ABITOTPAHHU AKTUBH 21 (1,437) (3,166)
[Tponak6a Ha ABATOTP aHU aKTHBH 96 421
[Mokynka Ha HeMaTepPUAIHH AKTUBH 21 (3271) (1,975)
[Mokyrnka Ha UHBECTULIMOHHHU KHIDKA (12,009) (27,706)
[Tponax6a Ha MHBECTULIMOHHU KHHKA 10,433 8,869
HeTen napuyeH NOTOK OT HHBECTHIIHOHHA JIefHOCT (6,188) (23,55’7)-
ITapuuen nomok om guHanc 06a deuHocm
VBenuueHne Ha akLlMOHEPHUs KaruTaj 19,500
Hamanenue Ha 06JIMralilMOHHA EMUCHHU - 9,774)
VBennuenne (HaMaJieHWe) Ha MOJYMHEH CPOUEH IBJIT (7,786) 46
VBennyenue/(HaMalleHUe) Ha Ipyry NPUBJIEYEHH CPeICTBA (99,957) 183,735
HeTeH nmapu4eH NoToK oT puHAHCOBA JeiiHOCT (88,243) 174,007
HeTHo yBe/iH4eHHe HA NAPHYHHTE CPEACTBA M NAPUYHHT e eKBHBAJIEHTH 3] 28,258 (6,505)
[Mapu4yHu CpeaCTBA U MapHUUHU EKBUBAJICHTH B HAYAIOTO Ha Mepuoia 395,325 401,830
TMapuynu cpeACTBA H A PHYHH €KBHBAJIEHTH B Kpasi HA NepHOAA 31 423,583 395,325
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MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

Oo0ma napopmanus
I'pynara “MKB IOunon6ank” (“I'pynara”) ce chcToM OT JBE JAPYKECTBA C YACTEH aKI[MOHEPEH KarnuTal.

“MKB IOunon6ank” AJl e numeHsupana mpe3 1994 r. xkaTo OpUAMYECKH MPAaBOIPHEMHUK HA (DHHAHCOBO-
Opokepcka kbimma “Co¢us” AJl. bankata e peructpmpaHa KaTo yHHBEpPCalHa THPrOBCKa OaHKa C JHICH3 3a
M3BBpIIBaHEe Ha OAHKOBH CHEJIKH Ha TepuTopusiTa Ha PenyOimka bbarapus, nznaneH ot YNpaBUTEIHUS ChBET Ha
Bboearapcka Hapogna banka mpe3 oxrtomBpu 1994 r. Ilpes mapr 1995 r. nuneH3sT € paslIUpeH ¢ MpaBOTO Ha
OTKpPHBaHE HAa CMETKH B UyXOWHa, a oT sHyapu 1996 r. bankara mma mpaBo Ia HM3BBpPIIBA BCHYKH OaHKOBH
ormepanuu B crpaHata u gyx6una. Ha 03.05.2006 r. MKB BANK RT, Varapus npunodu 60% 0T akimoHepHUs
KanuTan Ha bankara.

Ha 25.09.2009 MKB BANK RT m3kymu Bcnukn akuuu Ha FOrmon I'pyn 1 bopac OO/ 1 yBennun y4acTHeTo cu B
kanurtana Ha bankara ¢ 34% Ha 94%.

“MKB Onnon6ank” A/l e oropu3upana Jja U3BbPIIBA U CICJAHUTE ICHHOCTH:
e uieH Ha benrapckara gonnosa dopca;
unieH Ha LlenTpanHus nenosutap;
WHBECTHIMOHEH TIOCPEIHUK 10 OTHOIIEHHE Ha OIIEpaIluUTe C KOPIIOPATUBHU IICHHH KHIKA,
OaHKa ¢ TpaBo J1a 00ciIy’XBa OIOKETHH CPEACTBA; U
6aHka o0cTy’KBallla Yy KICCTPaHHN KPEAUTHHU JIMHUY 38 KPEIUTUPAHE HA MAJIKU U CPEIHH MPEATIPUATHS.

“MKB FOnnon6ank” A/l nma 52 ¢puHaHCOBH LEHTHPa U 6 perHOHAIHN KOPIOPAaTHBHY IIEHTHPa Ha TEPUTOPUSITA Ha
ctpanata. OCHOBHHMTE JIOKaIny ca B rpafgosetre Codus, Pyce, Bapna, [InoBaus, byprac, Teprosume, biaroesrpan,
Crapa 3aropa, Cnusen, Ilazapmxuk, lllymen, Beanko TeprOBO, XackoBo, Ilnesen, I'oue Jlemxues, Krocrenmmi,
Jo6puy.

LentpanHoTto ynpasieHue ce Hamupa Ha yi1. “Totmeden” Ne30-32 B rpag Codus.

IIpe3 2010 “MKb IOnnonbank™ A/l ce3gane u3nsno coOCTBeHO AbliepHO apyxecTBo — AMC UMotu. OCHOBHUAT
NpeAMeT Ha JIEHHOCT Ha ABIIEPHOTO JPY)KECTBO € MpPUAOOMBAHE W yNpaBlieHWE Ha HEABWXMMH UMOTH W JIPYTH
CXOJIHH JICHHOCTH KaTo NPOyYBaHE U OLICHKA HA HEJIBIKHUMH UMOTH, KOHCYJITAaHTCKH M IPYTH YCIYTH.

Cpenuust 0poit Ha cinyxutenute B [ pymnara mpe3 nepuoza e omn 693 (2009 r.: 723).

Bba3a 3a npeacraBsiHe Ha KOHCOJIMAMPAHUs (GPHHAHCOB OTYeT
IIpuiaoxumu cranaapT

Hacrosmusat xoHconuaupan (MHAHCOB OTYET € MOJTOTBEH B CHOTBETCTBHE C MEXAYHApOJHUTE CTaHAApTH 32
¢unancoBo oruntane (MC®PO), mybnukyBanu ot bopna mo mexmynaponuu cueroBoguu crangaptu (BMCC) u
onobpenn ot Esponeiickus cpio3 (EC).

KoHconuaupanust GpuHAHCOB OTUET Oere 000peH oT YnpaBurtenHus cbeT Ha 2 mapt 2011 1.
Ba3a 3a m3rorBsine

Hacrosuust koHconMuanpan GUHAHCOB OTUET € U3TOTBEH Ha 6a3a HCTOPUYECKA IIEHA C U3KITIOUCHHE Ha:
®  JIepPUBAaTHBHU KOHTPAKTU, KOUTO CE OTYMTAT IO CIPABEJTUBA CTONHOCT;
®  WHCTPYMEHTH 3a TBPrOBHS W [Py WHCTPYMEHTH, KOHTO CE OTYHTAT TI0 CHPAaBEIIMBA CTOWHOCT B
neyvajabaTa win 3aryoara;
e  WHCTPYMEHTH Ha PasloIOKEHHE 3a MPOIak0a, KOUTO Ce OTUUTAT IO CIIPABEIMBA CTONHOCT;
e  crpaay M 3eMs, KOHTO CE MPEOLCHSBAT MO CMPaBeUINBa CTOWHOCT, Oa3upaHa HAa OICHKATa HA HE3aBHCHM
JIMIIEH3UPAH OL[CHUTEI.
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Ba3a 3a npeacraBsiHe Ha KOHCOJIMIAMPAHUs (HHAHCOB O0TYeT (MPOAbJIKEHHE)
Banyra Ha npeacraBsine M GyHKIMOHAIHA BAIyTa

Konconmumupanurte pruHaHCOBUTE OTUETH ca mpenacraBeHu B buarapcku nesa (BGN), kosiTo € n QpyHKIMOHAIHATA
BayTa Ha I'pymara. CyMuTe ca 3aKpbIJICHU B XHUIISIH.

Ipuban3uTeTHN OLIEHKH U NPeleHKH

W3roTBsiHETO Ha KOHCONWAWpaHHWS (UHAHCOB OTYET M3MCKBA OT MEHH/DKMBHTA Ja HalpaBu IPELEeHKH,
NPUOJIM3UTEIHN OLIGHKH W JOMYCKaHWs, KOUTO 3acsAraT MPUJIOKEHHETO HA CYCTOBOIHUTE TOJUTHUKH U OTYCTCHUS
pasMep Ha aKTUBHTE, IACHBUTE, NIPUXOIUTE M pa3xoauTe. PeamHuTe pe3yinraTd Morar Aa ce pas3inyaBaTr OT Te3H
NPUOIM3UTETHN OLICHKH.

HpI/I6J'II/IBI/ITeJ'IHI/ITC OLCHKM MW OCHOBHUTC JONYCKAaHUS CC MNpepasrjickaar Ha TCKYyIla Oaza. KOpeK]_II/II/I Ha
CYETOBOJIHHU OLICHKH C€ NIPU3HABAT B I€pUoJa, B KOMTO OLICHKUTE C€ KOpUTHMPAHU U BbB BCUYKH 6’[),HGIHI/I nepuoau,
KOHWTO Ca 3aCCrHaTu.

dunancoBa uH(pOpPMAIKS, 32 YMETO U3rOTBSHE € MPUCHINA BUCOKA CTEMEH HA CIOXKHOCT M TPElEHKA, KAKTO U
3HAYMMHUTE CYETOBOJHHU OIICHKH, KOMTO Ca HANPABEHU IPH M3TOTBSIHETO Ha KOHCOJHUAMPAHUs (PUHAHCOB OTHYET ca
onoBectenu B [Ipunoxxenue 6.

HoBu CTAaHJAPTU U ThJKYBaHUA, KOUTO BCE Oll[¢ HE Ca B CHJIa

OmnpenencHr HOBH CTaHIAPTH, MPOMEHH B CTAaHAAPTH M Pa3sSCHEHMS, KOWTO Ie BIIE3HAT B CHia 32 ()MHAHCOBH
nepuoau 3anoyBamy cien | sayapu 2010 1., He ca OWIIM IPWIOKEHN MO-PaHO MPH M3TOTBSIHETO HA TO3M (PHMHAHCOB
OTYET. P'I)KOBOI[CTBOTO HEC O4YaKBa TE€3U 6'])[leLL[I/l IMPOMCHHU a 3acerHatr q)I/IHaHCOBI/IH or4yet Ha baHkara.

Pe3rome Ha npujaraHata C4€ToBoAHa IMOJUTHKA

OmnucaHuTe MO-A0My CUETOBOJHY IMPHHIUIMI Ca HAJUICKHO MPWIATAaHK 33 BCUYKH MEPHOAN, KOUTO ca MPEICTABCHU B
KOHCOJIMMPaHus pUHAHCOB OTYET:

ba3a 3a koHcomaanus

To3u koHCONMHMOMpPaH PUHAHCOB OTYET € M3TOTBeH B choTBeTcTBHE ¢ MCC 27 , KoHCONMIupaHu W MHIUBUAYATHI
¢unancoBu oruetn”. Beuuku yyactust B camocrostensu npeanpusitusi, kbaero MKB FOunon6ank AJl ynpaxHsiBa
KOHTPOJI Upe3 MpUTekaHue Ha oBede oT 50% oT mpaparta Ha riiac, ce KOHCOMIUpAT Ype3 MpIiaraHe Ha MeTofa Ha
IBJTHATAa KOHCOJHIAIWS. BBTpenrHo-TpynoBUTe calija, MPUXOIN U Pa3XOAd Ce SIMMHUHHPAT IPU U3TOTBIHETO Ha
KOHCONMUONpaHus (UHAHCOB oT4deT. Hepeanmsmpanurte 3ary0M ce eNUMHUPUPAT IO CHIMS HAYWH, KAKTO H
Hepealn3UPaHUTE MeYaaOu, HO 10 CTEIICHTA Ha JIUIICA Ha I0KA3aTeJICTBO Ha 00e3IIeHKa.

Ilpy)l(eCTBO YuyacrTHe B cOOCTBEHOCTTA MeTtoa HA KOHCOJIUAAIMS

AMC HUmortn 100% IIpnHa KOHCOTUIAIIAS

ClheJIkH B 4y:KIeCTPaHHA BAJIyTa

Omneparure B 4y)XKJISCTPaHHA BaJlyTa Ce MPEBAIYyTUPAT B ChOTBETHATa (DYHKIMOHATHA BajayTa MO OMUIIHATHUS
BaJIyTeH Kypc Ha bpirapckara HapoaHa 6anka (BHB), nefictBamy B 1eHs Ha onepanusTa. BcHuky mapudHu akTHBH U
MACHBH, JCHOMIHUPAHU B UyXICCTpaHHA BalyTa, ce MpeBadyTHUpaT Mo BanyTHHA Kypc Ha BHD 3a kpas Ha mens,
KoliTo € m oduuuanaus oomeneH kypc Ha BHbB 3a nens. Hemapuunute akTHBH W NacWBH, ACHOMHHUPAHU B
JyXJCCTpaHHa BajlyTa, KOUTO CE€ OTUMTAT IO MCTOPUYECKA II€Ha CC€ MpEBalyTUpAT IO 06MeHHl/I51 KypC B JICHS Ha
TpaH3akuMsATa. HenmapuuHWTe akTHBM M NAaCUBH, ICHOMHHUPAHM B 4y)KJCCTpaHHA BaJIyTa, KOHUTO C€ OTUHTAT II0
CIpaBeTUBa CTOMHOCT, c€ MpeBaTyTHPaT BbB (PYHKIIMOHAIHATA BayTa 0 OOMEHHHS Kypc Ha JEHs, KoraTo € Omia
oTIpesieieHa CTOMHOCTTa WM. 3a BCSAKa OTYETHA JaTa, BCHYKM aKTUBHU W ITaCHBH, ICHOMHUHHPAHH B UYyXXACCTpaHHA
BaJIyTa ce MpPEOlIeHIBAT Ha HeTHa 0a3za mo oduumanuus ooMen kypc Ha BHB 3a nens. [leuanOure/3arybure ce
orynrar B OT4era 3a JOXOHTE.




MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

Pe3iome Ha npujiaraHaTa c4eTOBOJAHA MOJUTHKA (IPOIbJIKEHHE)
JepuBaTuBHHM (GHHAHCOBH HHCTPYMEHTH

I[CpI/IBaTI/IBHI/ITe (1)I/IHaHCOBI/I HWHCTPYMCHTH, BKIIIOYBAIIA BAJTYTHU OIIUH, JIUXBCHU CYyaIllOBE, CyallOBC 3a KPCAUTCH
PUCK U APYTHU ACPUBATHUBHU (I)I/IHaHCOBI/I HWHCTPYMCHTH, I'bPBOHAYAJIHO CC IPU3HABAT B OTYCTA 3a q)HHaHCOBOTO
CBhCTOJAHHE IIO II€HA Ha HpI/I,I[O6I/IBaHC (BKJ’IIO‘II/ITCJ'IHO TPaH3aKIIUOHHUTE pa3xozm), a IMO-KBbCHO C€ MPEOLECHABAT I10
CIIpaBCjinBa CTOMHOCT. CHpaBe)lﬂl/IBl/ITe CTOMHOCTH C€ ojay4daBaT OT KOTHpAHHU Ia3apHU LOEHU, MOJC/IU 3a
JAUCKOHTHPAHC Ha MHNApU4YHU [OTOOM WKW LOCHOBU MOJACIIU. Ilonmoxurennara CIipaBeJjinBa CTOMHOCT Ha
ACPUBATUBUTE C€ OTYNTA KAaTO AKTHUB, a OTpHULATCIIHATA — KAaTO IaCHB. HpOMCHI/ITC B CIIpaB€jiMBaTa CTOMHOCT Ha
ACPUBATUBUTE CE€ BKIIFOYBAT B OTYETA 34 JOXOAUTE.

I[epI/IBaTI/IBI/ITe CC KaTeropusupar KaTo AbpKaHUu 3a TbproBusd, OCBCH aKO HC Ca MPU3HATHU 3a XC/PKUPAHC.

Komnencupane Ha GUHAHCOBHM AKTHBH M IACHBH

@®uHaHCOBM aKTHBHM M IACHBU CE KOMIIGHCHpAaT W HETHAaTa CTOMHOCT CE MpEJCTaBs B OTYETa 3a (PMHAHCOBOTO
CHCTOSTHHE, KOTaTO CHIIECTBYBAa YCTAaHOBEHO ChC 3aKOH IIPAaBO 32 KOMIICHCHpAHE Ha IIpHU3HATUTEe CyMH W I'pymarta
BB3HAMEPSABA WM Ja YPEIH B HETCH pa3Mep, WX J1a pealn3upa akThBa 1 1a ypeau acuBa eJHOBPEMEHHO.

IIpu3HaBaHe Ha JIMXBEHM NMPUXOIH U Pa3X0AH

HpI/IXO,Z[I/ITe " pa3xoAguTe OT JIMXBU CC MPU3HABAT B OTHCTA 3a JOXOAUTC 3a BCUYKH JIUXBOHOCHH aKTHBH U ITACUBU HA
TNIpUHOMIIA Ha TEKYIIOTO HAYUCICHHUEC, HM3II0JI3BaKH METOAa Ha e(i)CKTI/IBHaTa JINXBA.

EQexTuBHUAT TUXBEH MPOLEHT € TO3W, KOWTO TOYHO JUCKOHTHPA MPOTHO3UPAaHUTE OBACIIN NMApUYHH IUIAaHus 1
B3eMaHHs Ipe3 OYaKBaHHS JKMBOT Ha (DMHAHCOBHS AKTHB WJIM NMAacuB (WIM KOraTo € HeoOXOIMMO, MO-KpaTbk
repuosa) A0 GaraHCOBaTa CTOMHOCT HAa (PMHAHCOBHUS aKTUB WM MAacuB. EQEKTHBHUAT INXBEH MPOLEHT CE OTpPEeaest
IpH IbPBOHAYAIHOTO IPU3HAaBaHE HAa (DMHAHCOBUSI aKTHB WIIM ITaCHB U HE CE PEBH3HpPa BIIOCIIEACTBHE.

W3uncnsgBanero Ha e(beKTI/IBHI/IH JIMXBECH NPOLEHT BKIKOYBA BCUYKH TAKCH W IMO3WIOHUH, IUIATEHU WIN IIOJY4YCHH,
TPaH3aKIIMOHHUTE pPa3xoau, U OTOMBUTE HIIH NIPpEMUUTE, KOUTO Ca HEpaszAeiiHa 4YacT OT C(I)CKTI/IBHI/IH JINXBCH
IMPOLECHT. TpaHSaKHMOHHI/ITe pa3xoau ca MpUChIIU Pa3xXoJau MPAKO CBbpP3aHU C l'[pl/II[O6I/IBaHeT0, CMUTUPAHETO HUJIHU
npo;[axc6aTa Ha (l)I/IHaHCOB AaKTHUB HUJIM I1aCUB.

HpPIXO)Il/I H pa3xoau OT TAKCH U KOMUCUOHHHU
HpI/IXOI[I/ITe OT TaKCU U KOMHUCHUOHHH C€ CBHCTOAT I'JIaBHO OT TAaKCHU 3a MapUYHU IMPEBOJAU B JI€BAa U YYKIACCTpaHHA
BaJlyTa, KaCOBU OIICpaAllMU U KPECAUTHU YJICCHCHUSA, U B 06HII/IH cnyqaﬁ CC MNpH3HABAT Ha IMPUHIUIIA HA TCKYUIOTO

HaYMCJICHUE WIK Ha JaTaTa Ha TPpaH3aKOuATa.

HpnxozmTe u pasxoquTe 3a TaKCM W KOMHCHUOHH, KOUTO Ca CJIEMCHT Ha eq)eKTI/IBHI/Iﬂ JIMXBCH IPOLCHT Ha
(I)I/IHaHCOBI/ITe AKTHWBH UJIM ITIaCUBU CC BKJIIOYBAT B U3YHCIABAHCTO Ha e(l)CKTI/IBHI/ISI JINXBCH MPOLICHT.




MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

Pe3iome Ha npujiaraHaTa c4eTOBOJAHA MOJUTHKA (IPOIbJIKEHHE)
@®UHAHCOBU AKTHBHU U NACUBU

(i) IlpusnaBane

I'pynata mpu3HaBa NpPENOCTaBEHUTE KPESAWTH W JPYTM B3EMaHHs, JCTIO3UTHTE, EMUTHpPAHUTE LEHHHW KHIDKA, U
NOMYMHEHNUTE 3aJbJDKEHUs Ha JaraTa Ha TAXHOTO Bh3HHWKBaHE. BcWukM npyrn (uUHaHCOBH aKTHBH M IIACHBHU Ce
NPU3HABAT IbPBOHAYAIIHO Ha J]aTaTa Ha ypexIaHe.

(i1) Otuurane
OHUHAHCOBUTE WHCTPYMEHTH C€ OTYUTAT MIBPBOHAYAIIHO IO CIPABEJIMBA CTOMHOCT Ha IaJCHUS WM IOJIY4eH
MApUYCH CKBUBAJICHT, BKIFOYUTEITHO TPAH3AKIIMOHHUTE PA3XOIH.

Briocnencreue, cien MbpBOHAYAIHOTO NPHU3HABAHE, BCUUKW WHCTPYMEHTH 3a THhpPryBaHE M BCHUYKH aKTHBH HA
pasmoyoKEeHNe 3a Mpojaxkba ce OTYMTAT IO CHpPaBEIMBA CTOWHOCT, OCBEH KOTaTo JaJeH HHCTPYMEHT HsIMa
KOTHpaHa Ma3apHa [IeHa Ha aKTUBEH M1a3ap U YMATO CIPaBeUINBA CTOMHOCT HE MOXe Ja ObJie HafekKIHO U3MEPEHA.
3a ompenensHETO Ha Ma3apHaTa LieHa Ha TaKMBa MHCTPYMEHTHU ['pymnara u3mnonsBa LEHOBU MOAEIH WM MOJENIH 3a
JVCKOHTHPAHE HAa TAPUYHU TTOTOIIH.

Bcuuku q)HHaHCOBI/I nacMBH, KOUTO HE Ca MPEAHA3HAUYCHU 3a TbpTyBaHC, Bb3HUKHAIN 3a€MH, B3CMAaHUA U aKTUBU
ABPIKAHU OO0 MageK C€ OTYUTAT MO aMOpTHU3HpaHa CTOﬁHOCT, HaMaJiICHa CbC 3aFy61/IT€ oT O6€3H€HKa, KOraTro TakuBa
Cca HaJuIeE. AMOpTI/I3I/IpaHaTa CTOHHOCT ce H34YucisBa Ha Oa3aTa Ha MCTOOAa Ha e(I)CKTI/IBHI/ISI JINXBE€H IIPOILICHT.
HpeMI/II/ITC u 0T6I/IBI/ITC, BKIIFOYUTEIHO ITbPBOHAYAJIHHUTE TPAaH3aKIIMOHHHU Pa3xoau, C€ BKJIIKOYBAT B OajaHcoBaTa
CTOMHOCT Ha ChOTBETHUS HHCTPYMEHT, KOI'aTO Ca ChbUICCTBCHU U CC aMOPTU3HUPAT Ha bazara Ha e(beKTI/IBHI/IH JINXBCH
MPOUCHT HA UHCTPYMCHTA.

(ii1) OtricBane

I'pynara ornucBa pUHAHCOB aKTHB, KOTaTO JIOTOBOPHUTE MPaBa CIPSIMO MAPUYHUTE ITOTOLM OT aKTUBA M3TEKAT WIIN
TS TPEXBHPIU IIpaBaTa 3a IMOJy4YaBaHE Ha JIOTOBOPHHUTC MAPUYHHUTE IOTOIM OT (MHAHCOBUSA AaKTHB 4Ype3
TpaH3aKIHsl, IPU KOATO BCHYKU PUCKOBE U TOJI3U OT COOCTBEHOCTTA BHPXY (DMHAHCOBUS aKTUB Ca MPEXBBPIICHU 10
3HAYMTEJHA CTerneH. BCHYKM mnpaBa BbpPXY MpPEeXBbpieHH (UHAHCOBH AaKTUBH, KOWUTO Ca BB3HUKHAIU WK
noabpkaHu oT ['pymarta, ce mpu3HaBaT Karo OTACJACH aKTHB WJIM TacuB. ['pymara oTHucBa (PUHAHCOB IACHB,
KOTaTo HEHHHTE JTOTOBOPHHU 33IbJDKCHUS OTIaHAT, ObIaT OTMCHCHHU WITU H3TEKAT.

(iv) IlpuHIMTHN 32 OIIEHKA IO CIIpaBEJINBATa CTOWHOCT

CrpaBeminBara CTOWHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH ce 0Oa3upa Ha TAXHATa KOTHpaHA IMa3apHa IeHA KbM
JaraTa Ha OT4era, 0e3 HUKAKBHU MPHCHAJaHus 3a TPaH3aKIMOHHU pa3xoau. AKO He € HaJIMYHA KOTHpaHa Ia3apHa
IICHa, CIIpaBeIUIMBaTa CTOMHOCT Ha HWHCTPYMEHTa C€ H3YHCIsABa 4Ype3 LCHOBH MOJCNM WM TEXHHUKH 3a
JUCKOHTHPAHE Ha TapHYHU MTOTOLH.

Koraro ce m3mona3BaT TEXHUKH 3a JAUCKOHTHUPAHC HAa MapyU4iHU MOTOUH, IPOTHO3HUTE 6’B,HeIIII/I HNapu4yHU MOTOIHU CC
6a31/1paT Ha Haﬁ—,[[O6pHTe NPCUCHKU Ha MCHU/PKMBbHTA, 4 TUCKOHTOBU NPOLCHT OTpa3dABa MMa3apHUA KbM JdTaTa Ha
OalaHCOBHUS OTYET M CE OTHACS 3a HWHCTPYMEHT CBC CXOQHH CPOKOBE M YCJIOBHUL. Koraro ce usmnonssar ICHOBHU
MOJACJIN, BXOJHUTC JaHHHU CC 6a31/1paT Ha U3BMEPUTCIIU, CBBbP3aHU C I1a3dapa KbM OTYETHATA JiaTa.

CnpaBez[m/IBaTa CTOMHOCT Ha JACPUBATHBH, KOUTO HC CC ThPryBaT Ha 60pCOB masap ¢ u34ducirsiBa Ha Oasara Ha

[ICHOBH MOJIEIH, JAaBallld Hail-moOpa IpeacraBa 3a cymara, KosTo ['pymata Oum momyumsia WM IUIATWNA, aKO
IpeKpaTH J0roBOpa Ha JaTaTa Ha OTYETa IIPH yCIOBUATA Ha CIIPaBeAINBa CIEIIKA.
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3.

MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

Pe3iome Ha npujiaraHaTa c4eTOBOJAHA MOJUTHKA (IPOIbJIKEHHE)
DUHAHCOBHU AKTUBH M0 CIIPABEJINBA CTOMHOCT B Me4yaidaTa WM 3arydoara

Z[az[eH (i)I/IHaHCOB aKTHB CC Knacnq)nunpa B Ta3W KaTeropusi, axko € HpI/IZ[O6I/IT C e npoz[a>K6a B KpaTKu CPOKOBC
HJIN KOT'aTO TOBA € PEHICHO OT PLKOBO,I[CTBOTO.

LlenHuTe KHMXKA 32 THPTyBaHE ca LEHHM KHIDKA, IPUIOOMTH C L€ M3BJIMYaHE Ha medanda OT KpaTKOCPOUHHUTE
NPOMEHH B IIGHaTa WIM JUIBPCKHAS MapX, WIM LEHHU KHIDKA, KOMTO Ca BKIIOYEHH B NOPTQEHI, B KOHUTO
CBIIECTBYBA TEHICHIMSA 3a KpaTKocpodHa medanba. I'pymara kmacudumupa IEHHM KHHTH KaTo Ibp)KaHH 3a
TBPryBaHE, ako TS MMa HAMEPEHUE J1a T IIPOJaJie B pAMKHMTE Ha €/IHA TOJMHA CJIC IOKYIIKaTa UM.

IlennuTe KHMIKA 3a THPryBaHE MBbPBOHAYAIHO CE€ MPHU3HABAT M B IOCIEACTBHE NPEOLEHSIBAT MO CIpaBEAIHBa
CTOMHOCT, 0a3upaHa Ha TeKylla IeHa ,.Kymysa”. [Ipu ompenensHe Ha Ha3apHaTa [I€HA, BCUYKM IICHHW KHMXKA,
Jbp’KaHU 3a ThPTyBaHE CE OLEHSBAT IO LIEHA ,,KyMyBa~ B Kpas Ha OTYETHHS IEPHOJ, aKO e KOTHpAT Ha OopcaTta,
WM aKo Ce ThPryBaT Ha HM3BBHOOPCOBM Mazapu - IO IOCIeNHa IeHa ,,KyllyBa’3a Kpas Ha nepuojaa. Bcuuku
peanu3upaHy ¥ Hepealn3upaHyu neyaaOu U 3aryOu o C/ENKH C LICHHU KHWXKA, TbP)KaHM 32 THPIOBHS CE OTUHUTAT
KaTo IMevayiOn u 3aryOu OT IIeHHH KHIDKA, Ibp)KaHH 3a ThpryBaHe. Bcnuky MOKyNKH M poJakOn Ha ICHHU KHHXKA,
Ibp’KaHU 3a ThPryBaHe, KOUTO M3UCKBAT JIOCTaBKa B PAMKHTE HAa CPOKOBETE, YCTAHOBEHHU C Hapen0a Wiu IpaBuiia
Ha ThpryBaHe (CIEJIKM Ha peryjupaH masap), ce OTUHTaT KbM JlaTaTa Ha ypeKIaHe, MpeJCTaBisiBalla JaTara Ha
Kosito ['pymnara jeficTBUTENHO 3aKyITyBa HIIH [IPOJIaBa aKTHBA.

NHBeCTUIIMOHHM IIEHHH KHUKA HA Pa3MoJio:KeHue 3a Mpoaaxkoa

Tazu KaTeropus BKJIIOYBAa WHBCCTHUIIMM B IICHHU KHHXKA, KOUTO PnkoBOACTBOTO HMMa HaMCPCHHUE Ja OAbPKU 3a
HCONPEACIICH IMEpUoa OT BpEMC U KOUTO MOrar na 6’LILaT npoAaJicHu Ipyu JIMKBUJHA HYXJa WIW [NpOMsIHA B
JIMXBCHUTE MPOLICHTHU, BAITYTHUTE KYPCOBE WA CTOMHOCTTA Ha ICHHUTC KHHXKA.

PBKOBOJICTBOTO Ompe/esnsi MHBECTUIIMUTE B LIEHHW KHM)KA KaTo Ha pa3IloNIoOKEeHWe 3a Mpojaxba, B MOMEHTa Ha
TsIXHaTa MOKyIka. CIpaBeaMBUTE CTOMHOCTH Ha THPTyBaHUTE Ha aKTUBHH Ia3apy MHBECTHLMH ce 0a3upar Ha
TEKYIINTE TPOJAKHN EHH. AKO Ia3apbT Ha Ja/ieH (PMHAHCOB aKTHB HE € aKTHBEH (KaKTO M 32 HEMMCTBAaHM LICHHU
KHMKa), ['pymaTa ompenens cropaBeyiiBa CTOHHOCT, NMPHJIATalKd TEXHUKU 32 OICHKA. VIHBECTHLIMUTE B IICHHU
KHIDKa Ha Pa3lOJIOKEHHE 3a MpoJax0a IbPBOHAYAIHO C€ NPHU3HABAT U BIIOCIEACTBUE IIPEOLECHABAT 110
CrpaBeUIMBa CTOMHOCT, Oa3upaHa Ha TeKyIla ILieHa ,,KymyBa”’. Hepeanusupanute neyandbu u 3aryOwu, pe3yiraTr oT
MIPOMEHH B CHPaBEUIMBUTE CTOMHOCTH Ha IICHHH KHIKA, KJIacH(HUIUPAaHA KaTo Ha pas3IloJIOKEHUE 3a Mpojakoa ce
OTYMTAT B KamnuTala. BCHUKM COENKH ¢ MHBECTUIIMM HA PA3MOJIOKEHHE 3a MpoAax0a, N3BBbPIIBAHU HAa PETYINpPaH
masap, ce IpH3HaBaT Ha JaraTa Ha ypexkaaHe. HauucrneHara nuxBa Ipe3 NepHoja Ha NPHUTEKaHHE Ha IICHHUTE
KHIDKa Ha Pa3oIoKeHHE 3a MPoJIakOa ce 0TpassBa KaTo MPUXOJ OT JIMXBH.

B kpast Ha Bceku oTdeTeH Imepuop, ['pynara mpeneHsBa JadM MMa OOCKTHBHO JOKa3aTeICTBO 3a OOe3leHKa Ha
(hMHAHCOB aKTUB WJIM TPyNa OT (MHAHCOBU aKTHBH.

3aryOu ot oOe3leHKa Ha IIeHHHW KHIKA, KaTerOpU3MpaHn KaTo Ha pas3IoJIOKeHHE 3a Mpoaaxda ce MpU3HaBaT dpe3
M3BaXKJaHE HA pa3lUKaTa MeXIy aMOpTHU3MpaHarTa IeHa Ha NpUA0OMBAaHE M TEKylaTa CIIpaBeAlNBa CTOMHOCT OT
KanuTajla ¥ Npu3HaBaHeTO W B mevanbara wium 3aryoarta. Koraro mocnieaBamo chOuTHE TMOPOJIY HamajeHUE Ha
3arybaTa oT oOe3leHKa Ha ICHHU KHIDKa Ha Pa3IojIoKeHUe 3a mpoaax0a, 3arybara oT o0e3leHKa ce Bb3CTaHOBSBA
00paTHO Ype3 OTYETa 32 TOXOAMTE.

B’I)HpeKI/I TOBA BCAKO IMOCJICABAIIO Bb3CTAHOBABAHC HaA CIIpaBCjIMBaTa CTOMHOCT Ha 0663HeHeHa KanuTaJoBa IICHHa
KHHI'a Ha pas3loJIOKCHHUE 3a npozla>{<6a CC IpU3HaBa AUPECKTHO B KaluTala.

11




MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

Pe3iome Ha mpuarasHaTa c4€TOBOHA MOJUTUKA (MPOAbIIKEHHE)
NHBeCcTUIIMOHHM LIeHHU KHUKA, IBPKAHU 10 NAIeK

LeHHn KHMKA, ABPKAHU [0 MAASK Ca HEJCPUBATUBHU AKTHBU C (DPUKCHPaHH WM ONPEACTUMH IUIAIIAHUS U
¢bukcupan MaTypuTeT, Kouto ['pymara WMa MOIOXHTEIHOTO HAMEPEHHE M BB3MOJKHOCT Ja ABPIKH IO MAmex H
KOHUTO HE ce KJIacH(HIMPAHH MO CIPaBEAINBA CTOWHOCT B Mevandara Wi 3ary0dara Wi KaTo Ha Pa3IloJIoKeHHE 3a
npojaxoa.

WHBecTnnny, Ibp’kaHy A0 MaJeX Ce OTYMTAT 10 aMOPTHU3MpPaHa CTOWHOCT, Ype3 METOAa Ha e(h)eKTHBHATA JIMXBA.
Besika mpopax6a wim mpekinacu(uKaiys Ha 3HAYMTENHA CyMa OT MHBECTUIMHM, ABPKaHU [0 MAajJek, B MOMEHT,
KOWTO HE € OJM3BK JI0 TeXHUsI Maex I MOpoay NpeKkiacu(pUIMpaHe Ha BCUUYKW WHBECTHLUH, AbPIKAHHU J0 TaekK
KaTO TaKMBa Ha pa3MOJIOKEHME 3a Npojax0a, M HAIMa Ja Mo3BOJIM Ha ['pymara na kinacuuumpa MHBECTUIIMOHHU
LICHHU KHI)KA KaTo JbprKaHM JI0 MaJIeK 3a TEeKyIIaTa 1 ceBaliTe B¢ (pMHAHCOBU TOJMHU.

Peno caeaxun

3aJ0)XeHUTE IIEHHW KHM)Ka Ce OTYMTAT B KOHCOJHMIMPaHWS (MHAHCOB OTYET KAaTO IIEHHM KHIDKA 32 THPryBaHe, a
3aIbJDKEHUETO KbM KOHTPAreHTa ce BKIIOYBA B CYMHTE 3a 3aIbJDKEHHs KbM JIpyrd GaHku. B cimydaure, korato
CTpaHaTa, Ha KOATO Ce IPEXBBPIIAT LIEHHUTE KHUTH 110 JJOTOBOP MMa IIPaBo Jia MPoJae WIN 3aJI0KH HOBTOPHO TE3H
LEeHHHM KHIDKa, [pynarta npeknacupuuupa ChIIUTE B KOHCOIUAMPAHUS (PMHAHCOB OTYET KAaTO 3aJIOKEHU aKTHBH.
CBbp3aHHUTE pa3sXxoIy C€ TPETUpAT KAaTO Pa3XOAM 32 JIMXBM M CE HAYMCISABAT 32 CPOKa Ha CIIOpa3yMEHHETO.
[NoyyeHuTe JMXBU 3a CpPOKA Ha Abp)KAaHE HA [ICHHHUTE KHIDKA 332 THPIYBaHE C€ OTYHMTAT KaTO MPUXOJ OT JIMXBH.
Hennn kHIKa, 3aKyIIEHH IO CIOpa3yMeHHA 3a oOpaTHa mpomaxda (‘oOpaTHHM permo-CHENKH ), Ce OTYMUTAT KaTo
KpE€AUTHU U aBaHCH, MPCAOCTABCHU Ha APYru 6aHKI/I WIM KJIMUCHTH B 3aBHCHMOCT OT THIA Ha KJIMeHTa. Pa3nukarta
MEXy NpoJiakHaTa U MOKYyIHATa LieHa ce TPETHpa KaTo JIMXBa M Ce HAUMCIIsBA 32 CPOKA HAa CIIOPa3yMEHHETO 4pe3
W3I0JI3BaHE Ha MeTOo/a Ha e(EeKTHBHHS JIMXBEH NPOLEHT. L[eHHH KHMXXa, NMPeJoCTaBeHH Ha KOHTPAreHTH, ChIIO
MPOJBIDKABAT J1a C€ OTYUTAT B KOHCOMUIUPAHHS (PUHAHCOB OTYET.

[IpueTnTe LEHHM KHIKA, HE CE€ NMPU3HABAT B KOHCOJIMIMPaHUS (MHAHCOB OTYET, OCBEH aKO HE ca MpojaJeHH Ha
TPETH JIMIIA, KaTO B TO3M CIIydail TOKyINKaTa M Mpojakbara ce 0TpassBaT B IevandaTa WM 3ary0ara, BKIIOUCHA B
NPUXOAN/Pa3sXxo[H OT ThPryBaHe. 3aIbIDKEHHETO 3a BPBIIAHETO MM CE OTpa3siBa IO CIpaBeIIMBa CTOHHOCT KaTo
3aJIBJIKCHHUE 110 THPTyBaHe.

JIM3MHIOBM IJIALIAHMS

OObmaTa cyma Ha JIM3WHTOBY IUIAIIAHUS IO OMEPATHBEH JIM3UHT C€ OTYNUTAT B KOHCONMANPAHHS OTYET 32 TOXOIUTE
Ha 0a3a Ha JIMHEWHHS METO/| 32 NIepUo/a Ha JIN3UHIOBUS JIOTOBOP.

B3emanwusTa o 10roBopH 3a (PUHAHCOB JIM3MHT CE MPHU3HABAT IO HACTOSIIA CTOMHOCT HA MUHUMAITHUTE JIN3UHTOBU
mwnamanud. Paznukara mexay OpyTHaTa M HacToOsIIaTa CTOMHOCT HAa B3€MAHETO CE MPU3HABa Karo (PMHAHCOB
npuxon 3a Obaeny nepuoay. J1oxona ot JM3MHTOBHUTE IUIAILIAHKS Ce TIPH3HABa M0 BpeMe Ha CpOKa Ha JIoroBopa 3a
JIM3MHT Ha 06a3a IIOCTOSIHHA HOPMa Ha BBh3BpalllaeMOCT BbPXY HETHATa HHBECTHIINSI.

Kpenurtu u 3aryom ot ode3neHka
Benyku KpeauTH v B3eMaHUs ¢e PU3HABAT, KOraTo MapUIHKUTE CPEICTBA CE OTIIYCHAT HA KPEIUTOMOIYYaTEIIUTE.

Kpenurn, npoustudanm ot ['pymara dpe3 nmpemocTaBsiHe Ha MAapUYHU CPEICTBA JUPEKTHO Ha KPEAWTOINOIydaTel
WIM y4YacTBall MOCPEJHHUK IIPU YCBOSBAaHE C€ KaTErOPU3UpPAT KAaToO 3aeMH M CE TI0COYBAT 10 aMOPTH3MpPaHa
CTOIHOCT, OCBEH T€31, KOUTO Bh3HUKBAT C HAMEPEHHUETO Aa ObJIaT MPOoIa/icHH He3a0aBHO WM B KPAThK CPOK, KOUTO
ce KiacupuuupaT KaTo aKTHBU 3a ThpryBaHe. AMOpPTH3MpaHaTa CTOMHOCT Ce OIpeAets KaTo CIpaBeaIBaTa
CTOMHOCT Ha MApWYHUS €KBUBAJICHT, HEOOXOJMM 32 BB3HHKBAHE HA KPEAWTA, 110 Ma3apHHU IEHW KbM JaTraTa Ha
BBb3HMKBaHE. [|bITOBY IEHHHU KHIKA, IPUIOOUTH Ha ITbPBUYEH Ma3ap M KOMTO HE CE ThPryBaT Ha aKTHBEH I1a3ap ce
KIacuuIpar KaTo 3aeMH. Pa3xoqure Ha TpeTH CTpPaHW IO CJENKara, KaTo IMpaBHU TaKCH BBB BpPB3Ka C
obe3reyaBaHe Ha 3a€M, CE TPETHPAT KaTo YacT OT CTOMHOCTTA Ha C/ENKaTa.
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MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

Pe3iome Ha mpuarasHaTa c4€TOBOHA MOJUTUKA (MPOAbIIKEHHE)
Kpenurtu u 3aryom ot o6e3ueHkKa (MpoabJKeHne)

B kpas Ha Bcekn oruereH mnepuox ['pymara mpeneHsiBa Janu MMa OOEKTMBHO JIOKAa3aTENICTBO 3a OOE3LEHKAa Ha
(hMHAHCOB aKTUB WJIN IpyIia OT (UHAHCOBH aKTHBH, OTYNTAHHU MO aMOPTH3MpaHa CToiHOCT. [Ipernena u oneHkara
Ha PHUCKOBHUTE EKCIIO3MLMH Ce M3BBpIIBA MECeYHO OT KpenuTHus KoMHTET 3a HaOIoleHHe, KiIacupuIMpaHe U
npoBusupane Ha puckosure ekcrosunuu (KKHKIIPE), koiiTo e cnenuanu3upal BbTpELIeH OpraH 3a MOHUTOPHHT,
OLICHSIBaHE U KJIACH()UKAINS Ha PUCKOBUTE EKCITO3HIIUH.

@duHaHCOB aKTWB WM Ipyna OT (UHAHCOBM aKTHBHM CE CUMTAT 3a OOE3LEHCHM M ca BB3HMKHAIM 3aryOu oT
00e3lIeHKa, KOTaTo M caMoO KOraTo ca Halule OOEKTHBHH JJOKa3aTeNICTBA 3a O0E3IIEHKA, MPOU3XO0XKIAMU OT €JHO
WIN TIOBeYe CHOUTHS, KOUTO ca HACTBIMIM CJe] ITbPBOHAYAIHOTO NpPH3HABaHEe Ha akTHBa (cvOuTHE ,.3ary0a’) m
KOraro TOBa chOWTHE 3aryba (Wi CHOMTHA) MMa e(PeKT BBPXY OYAKBAHHUTE OBJCIIM MApUYHHA TOTOLH OT
(MHAHCOBYS aKTHB WIM OT rpynara (MHAHCOBH aKTHUBH, KOMTO MOTaT Ja ce OLEHAT HaaeXmHo. Moxe aa He e
BB3MOXKHO J1a ¢€ HICHTUUIMPA AUNHUYHO, CAMOCTOATEIHO CHOUTHE, KOETO € IPUYMHIIO o0e3leHkKaTa. Ilo-ckopo
o0e3IeHKaTa MOJXe Jla € IPUYMHEHa OT KOMOMHUpaHHs e(eKT Ha HAKOJIKO ChbOMTHS. 3ary0urTe, KOUTO Ce O4aKBaT B
pe3ynTaT Ha ObACIIUTe CHOMTHS, HE3aBHCHMMO OT TAXHATa BEPOATHOCT, He ce mnpu3HaBaT. OOCKTHBHUTE
JI0Ka3aTecTBa 3a OOe3LeHKaTa Ha ()MHAHCOB aKTWUB WM Ha Ipyna oT (MHAHCOBH aKTHBU BKJIIOUBAT HAaJIWYHU
JIAaHHH, KOUTO Ca MPEJ0CTaBeHN Ha BHUMAaHUETO Ha JbpiKaTels Ha (PMHAHCOBHS aKTHB.

W34e3BaneTo Ha aKTWBEH Mas3ap, 3apajy TOBa, 4ye (PMHAHCOBUTE MHCTPYMEHTH Ha JaJICHO NPEAIPUSITHE BEUe HE ce
TBPTyBaT IyOINYHO, HE € JI0KA3aTeNCTBO 3a 00e31eHKa. [loHmKaBaHeTo Ha KPEAUTHUS PEHTHHT Ha TIPEIPUITUE HE
€ caMo Mo cebe cU JOKa3aTeICTBO 3a 00E3LEeHKa, BBIIPEKH Y€ MOXKe /1a ObJe 10Ka3aTeJICTBO 3a 00e31IeHKa, KOraTo ce
pasriiexja 3aeqHO C Jpyra HanmmdHa uHpopManua. Cnajg B cripaBeaiMBaTa CTOWHOCT Ha (PMHAHCOB aKTHB IOJ
HeropaTa IIeHa Ha MPUJ00NBaHE WIIM aMOPTU3HPAaHa CTOMHOCT HEBHUHATH € J0Ka3aTeJICTBO 3a 00E3ICHKA.

AKO numa 06eKTI/lBHI/l J0Ka3aTejiCTBa, 4€ € BB3HHKHAJIA 3ary6a oT 0663LIGHK3 oT er[ll/ITI/I U B3CMaHUS WJIHU OT
WHBECTHIINY, JbPKAHU JO MAafekK, OTYNTAHU IO aMOPTHU3HPaHa CTOMHOCT, cymMara Ha 3ary0aTta ce OIICHSABa KaTo
pasnuka Mexay OanaHcoBaTa CTOMHOCT HAa aKTHBAa M HACTOSIIATA CTOWHOCT HAa OYaKBAHWUTE OBJACIIU MAPHYHU
motor (C M3KIIOYEHHE Ha ObJOemuTe KPeIUTHH 3aryOu, KOMTO HE ca BB3HHMKHAIM), IUCKOHTHPAHH C
IbpPBOHAYANHUSL e(DEKTHBEH JIMXBEH NPOLECHT 32 (pUHAHCOBUS aKTHB (T.e. MbPBOHAYAIHMAT €(PEKTUBHHAT JIMXBEH
MPOIEHT 33 MHCTPYMEHTH C (PUKCHPAH JIMXBCH NPOICHT W aKTyaIM3UpaHus ¢(PEeKTUBEH IHXBEH IMPOICHT IPU
WHCTPYMEHTH C IJIaBalll JIMXBEH MPOIEHT). balaHcoBara CTOWHOCT HA aKTHBA CE HAMAJISIBA UITH JUPEKTHO, HITH Ype3
KopekTnBHa cMeTka. CymaTa Ha 3ary0aTa ce mpu3HaBa B revajnbaTa win 3arydara.

I'pymara mbpBO mMpelieHsBA Jald CHINESCTBYBa OOCKTUBHO JOKA3aTEIICTBO 3a OOE3IICHKA OTICIHO 3a (PHMHAHCOBU
AKTHUBH, KOWUTO Ca WHIWUBUAYATHO 3HAYMMH, M OTACTHO WM 3aeAHO 3a (MHAHCOBH aKTHBH, KOWTO HE ca
WHAWBUAyaIHO 3HaunMH. Ako ['pymara ompenenu, 4e HAMa 0OEKTHBHO JOKA3aTeJCTBO 3a 00e3IeHKa 3a OTIEITHO
olleHeH (DMHAHCOB aKTHB, 0€3 3HAYCHHUC Jalli € 3HAYUM WM He, [ pynaTa BKIIOYBA aKTHBA B Tpymna OT ()MHAHCOBU
AKTUBH C MMOJOOHU XapaKTCPUCTUKU Ha KPEAMTHUS PUCK U Ompeseliss 00e3I[CHKaTa UM 3acTHO. AKTHBH, KOUTO CE
OIICHSBAT 3a 00€3I[eHKa OTACTHO U IPU KOUTO Ce MPU3HABA U MPOIBIDKABA Jla CE MPHU3HaBa 3aryda OT 00e3ICHKa,
HE yJacTBaT B KOJIEKTHBHATA OIICHKA Ha 00e3IeHKaTa

Axo B cieiBalll EepHOJ, pa3MepbT Ha 3arybara OoT OOE3LCHKA Ce HAMalli M TOBAa HaMaJeHHE MOXe Ja Oble
0OCKTHBHO CBBP3aHO ChC CHOMTHE, HACTBHIIWIO Clie][ MPU3HABaHE HA OOE3ICHKATA, TOBA HAMAJICHHE CE KOPHUTHpa
MOCPEZICTBOM KOpEKTHBHA cMeTka. HamaneHneTo Ha 3arybara 3a o0e3leHKa yBearnyaBa aMOpPTU3MpaHaTa CTOHHOCT
JI0 pa3Mep, KOWTo obaue He MOXKe Ja HaJABHUIIN aMOPTU3HPAHATA CTOHHOCT, KOATO O ce MONydria, ako 3aeMbT HE ¢
6un obe3neHsBaH. Bh3cTaHOBeHaTa cyMa ce MPU3HAaBa B KOHCOMHIMPAHUS OTYET 33 JIOXO/UTE.

JaneH 3aeM ce oTmHcBa 3a cMeTKa Ha (OpPMHpaHH IPOBU3MHU 3a 3aryba oT oOe3leHKa, Koraro Oble CUeTeH 3a

HechbOMpaeM, BCHYKM HEOOXOJMMH IMPaBHH TPOLEAYpH ca NMPHUKIIOYEHH M KpaifHaTa 3ary0a e Owia ompeneineHa.
[Nocnenpamyre ruiamaHus MO OTIHCAHU KPEAUTH CE OTYUTAT B KOHCONUANPAHUS OTUET 3a JOXOIUTE.
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Pe3iome Ha mpuarasHaTa c4€TOBOHA MOJUTUKA (MPOAbIIKEHHE)
NMoTH, MALLIMHU U CHOPBKEHHUS

Bceuukn gbiroTpaiiHM aKTMBH CE€ OTYMTAT MO WCTOpHYECKa LIeHa, HaMalleHa ¢ Ha4yHuCciIeHaTa aMOpTH3alus, C
M3KIIIOUCHHE Ha Crpajgyl U 3eMs, KOUTO Ce OTYHUTAT I10 CIIpaBeAInBa CToiHOCT. [locnenHara npeoneHka Ha 3eMsITa U
crpanuTe € m3BbpIIeHa B kpas Ha 2007 T. oT He3aBHUCHM ImIeH3upaH oueHuren. B crorBercTBre ¢ MCC 16
“MMoTH, MalllMHU U CHOPBKEHUS HATpyHaHaTa aMOPTHU3alMs KbM JaTaTa Ha MpeolieHKaTa ce eIMMUHHpa Cpelry
OpyTHaTa OajlaHcOBa CTOWHOCT Ha aKTHBa, a HETHATa CyMa KbM IpEOlleHeHaTa CyMa Ha aKTHBa.

OcTtaTpyHaTa CTOMHOCT M MOJIE3EH JKUBOT HAa aKTUBHUTE CE MPEPA3TISKIAT U KOPUIHPAT MPU HEOOXOAUMOCT KbM
JlaTaTa Ha BCEKH CYETOBOJEH OajaHc.

AMopTH3anmiTa ce W3YHCIABAa MO JUHEWHUS MeTox 3a (opMHpaHEe OCTaThYHATA CTOHHOCT Ha BCEKH aKTHB 3a
Mepro/ia Ha TOJIE3HNS MY JKUBOT. AKTHBUTE B IPOIEC HA M3TPaXJaHe WM NMpHIoOMBaHE HE C€ aMOPTHU3HPAT 0

MOMCHTA Ha BBBCKJIaHC B yn0Tpe6a. IN'ogumnauTe AMOPTHU3AlIMOHHU HOPMHU Ca, KaKTO CJI€Ba:

FOHI/IIHHa aMOpTHU3allMOHHA ExBuBalIeHT o4akBaH IOJIE€3CH KUBOT

HopMa (%) (ronuHM)
Crpamu 1.33 75
Kacosu u apyrn Mammau 13 7.7
KomnroTepHa TexHUKa 33.33 3
CromnaHCKU UHBEHTap 10 10
Oduc ob63aBexaane 12.5 8
TpancnopTHHU cpeacTBa 25 4

AKTHBH, KOWTO MOMJEXaT Ha aMOPTH3alMs, Ce NPOBEpsABaT 3a 00E3IEeHKa, KOraTo CHOMTHS WIM NPOMEHH B
o0cTosATENCTBaTa [IOKA3BaT, ye OajlaHcoBaTa CTOMHOCT He MOXe Aa Ob/e Bb3cTaHOBMMA. banaHcoBaTa cTOHHOCT Ha
aKTHB Ce HaMaJlsiBa He3a0aBHO /IO HEroBaTa BH3CTAHOBHMAa CTOMHOCT, aKko OanaHcoBaTa CTOMHOCT Ha aKTHBA € MO-
roxsiMa OT HEroBaTa OYakKBaHAa BB3CTAHOBMMAa CTOHMHOCT. Bb3cTaHOBHMara CTOWHOCT € IIO-BHCOKaTa oOT
CIpaBe[JINBaTa CTOWHOCT Ha aKTHBAa MUHYC Pa3XxOAuTe 3a Mpojaax0a u cTOHHOCTTa B ynoTpeoda.

B cimyyanTe, xoraro OamaHcoBaTra CTOWHOCT Ha akTHBAa INPEBHUINABa OLICHKATa Ha BH3CTAHOBHMMAaTa My CTOWHOCT,
CBIIMAT CE 3aIMCBA 110 BH3CTAHOBMMA CTOMHOCT KaToO ce NMpH3HaBa 3aryba ot obe3ueHka. [leqanOu mim 3aryou ot
npojgak6a Ha ABJITOTPAMHU AaKTUBU CE OMpenensaT Ha Oa3a OamaHcoBaTa MM CTOHHOCT M CE€ BKJIIOYBAT HPU
(dopmupane Ha nieyanbara 3a nepuona. [locienBamure pa3xoau ce BKIIOYBAT B OTYETHATA CTOWHOCT Ha aKTUBA WIIN
ce MpU3HaBaT KaTo OTAEIECH aKTUB, B 3aBUCHUMOCT OT TOBAa KO€ € MO-yMECTHO, CaMO KOraTo MMa BEpOSITHOCT, 4e
ObaemyTe MKOHOMHYECKH TI0JI3H, CBBP3aHM C aKTHBA, 1€ ce BIesT B ['pynara n pasxoapT 1Mo HErO MOKe Aa Oble
OLIEHEH HaJekAHO. PazxonuTe 3a peMOHT M MOAAPBKKA CE MIPU3HABAT B OTYETA 3a MPHUXOJUTE M Pa3XoJUTe NpHU
TAXHOTO Bb3HUKBAHE.

HeMaTepnaﬂHn AKTUBH

HemartepuanHuTe akTHBH Ca TPEACTABEHH B KOHCOJHMIMPaHUS (DUHAHCOB OTYET IO I[EHA Ha NPHUIOOHMBaHE,
HaMaJieHa C HaTpylaHaTa aMopTH3alus W 3aryoute or oOesueHka. lleHara Ha mnpupoOuBaHe IpeicCTaBIsiBa
CIpaBeJTUBaTa CTOMHOCT HA CHOTBETHHUS aKTHUB KbM JIaTaTa Ha MPUAO0OMBAHE U TSI BKIIFOUBA MOKYITHATA CTOHHOCT U
BCHYKH JPYTH TIPEKH pa3Xxomud MO chenkata. B I'pymara ce mpuiara JWHESH METOJ Ha aMOpTH3alUs Ha
HEMAaTepHATHUTE aKTUBHU TPH OIpPEeieH MMOJIe3eH KUBOT.

CroliHOCTTa B KOHCOJIMAUpaHusa OTYCT 3a (bI/IHaHCOBOTO CbCTOAHUEC HAa HEMATCPHUAJIHHUTEC AKTHBHU IIOJJIC)KHM Ha
nperiaea 3a 0663HCHK3, Korato cCa HaJIuie CL6I/ITI/I$[, Wjin NpoOMCHU B O6CTO$ITCJ'ICTBaTa, KOUTO II0COYBAaT, 4Y€
CTOMHOCTTa B KOHCOJIMAWPAHUS OTUET 3a (bHHaHCOBOTO ChCTOSIHME OM Morja Ja HaJABUIIaBa Bb3CTaHOBHUMATa WM
croiHocT. Torara O6eSHeHKaTa CC BKJIIOYBA KaTO pa3xod B KOHCOJUAWPAHUA OTYET 3a JOXOJUTEC.

HemarepuananuTte akTHBH c€ OTIIMCBAT OT KOHCOJIMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE, KOTATO C€ M3BAAAT
TpaifHO OT ymoTpeba M HEe Ce OYakBaT OT TSIX OBbJACIIM CTOMAHCKM M3TOAM WM ce mpopaanar. Ilewanbure mim
3aryOuTe OT NpOJaXOW Ha OT/AENHU aKTHBU OT IpynaTa Ha ‘“‘HeMaTepUaIHUTE aKTHBHU® C€ ONpEACNAT 4Ype3
CPaBHSIBAHETO Ha NPUXOJUTE OT NMpoAax0aTa U CTOWHOCTTA B KOHCOJNIMANPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHE
Ha aKTHBa KbM JlaTaTa Ha npojaxkodata. Te ce mocouBaT HETHO B KOHCOJIMIMPAHUS OTUET 32 IOXOANTE.
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Pe3iome Ha mpuarasHaTa c4€TOBOHA MOJUTUKA (MPOAbIIKEHHE)
Marepuajinu 3anacu

Martepuanaute 3amacu Ha ['pymnara BKIIOYBAT NPUIOOUTH HEABIKUMH UMOTH, KOUTO CE€ ABPIKAT C [eJ Mpojaxda B
0o0OMYaiiHUA X0 Ha CTOIaHCKaTa M JEHHOCT.

HpI/I IIbPBOHAYAIHOTO CH l'IpI/I)]O6I/IBaHC HUMOTUTEC C€ OLCHABAT II0 II€HA Ha l'IpI/IL[O6I/IBaHe, KOATO BKJIFOYBaA
IMOKYyIiHaTa €Ha Ha UMOTa, BKIIFOUUTCIIHO BCUYKHU JOIIBJIHUTCIIHU pa3XoAau 110 HpI/IZ[06I/IBaHe, BKJIOYBAIllM OCHOBHO
TaKCH IO BIIMCBAHE W 3aKOHOJATCIIHO PEIIIaMEHTHPAHW TAKCU W JaHBIH, 3aIllalllaHu IIpU HpI/I,Z[O6I/IBaHCTO Ha
HCOABUXUMHU UMOTH. AKO UMOTHT U3UCKBA U JAOBBPIIUTEITHU CTPOUTECITHO-MOHTAXXHU pa60T1/1 3a MPUBEKAAHETO MY B
CbCTOSAHHUC 3a np0)1a>1<6a, TE3U pa3Xxoau ChIIO CC KanuTaan3dnupar B cebecToHOCTTa Ha UMOTA.

MartepuanHuTe 3alac ca OIEHEHH MO MO-HHCKAaTa OT: CeOECTOMHOCT M HETHaTa peaju3yeMa CTOMHOCT. AKO
JocTaBHaTa ceGECTONHOCT € MO-BHCOKAa OT HETHATAa pealM3UpyeMa CTOMHOCT HAa aKTHBA, MMOTHUTE IOJICKAT Ha
obesnieHka. Pasnmkara ce oTunrta Kato 3aryba ot o0e3leHKa U ce OTHACs B redandara Wiv 3arydara 3a rnepuoja B
KOHCOJIMIUPAHUSI OTYET 32 JJOXOJIHTE.

Hetnata peanusupyema CTOHHOCT IIpeAcTaBisiBa NIPUOIN3UTEIHO ONpEAEIeHaTa NIPoJakHa [IeHa Ha JaJieH aKTHB B
HOpPMaJIHUs XO0J] Ha CTOIaHCKaTa JeHHOCT, HaMajeHa ¢ IPUOIU3UTEIHO ONpEJIeNICHUTe Pa3Xoay 3a IPUBEKIaHEe Ha
aKTHBa B ChCTOSIHUE 32 MPOAax0a U IMPEKUTE pa3xo/Iu Mo CeNIKaTa.

Hapu!mn CpeaAcCTBa U MAPUYHH €KBUBAJICHTH

HapI/I‘IHI/ITC CpC€ACTBa U MapUIHUTE €EKBUBAJICHTH CE€ CHCTOAT OT KACOBU HAJIMYHOCTHU, MAPUYIHU CPCIACTBA 110 CMETKA
B HeHTpanHaTa OaHka H KpaTKOCpOYHU 6’Bp30HI/IKBI/IﬂHI/I HWHBECTUIUN C OPUI'MHAJICH MAaTypUTET 10 3 MeEcena, 3a
KOUTO HMa HE3HAYUTCIICH PHUCK OT IIPpOMAHA B CHpaBEjivBaTa WM IICHA. HapI/I‘IHI/ITC CpeacTBa M NApUYIHUTE
€KBHUBAJICHTHU C€ OTUMTAT 110 aMOPTU3HUpaHa CTOMHOCT B OTYETA 3a CI)I/IHaHCOBOTO CBCTOSHHE.

IIpoBu3uu

[IpoBu3uu ce 3aeisT MpHU HANWYHE HA HACTOSIIY IPaBHY WK KOHCTPYKTUBHU 3aIbDKSHAS Ha ['pymnara B pesynrat
Ha MHHQJIM CHOHMTHSA, 32 KOWTO € BEPOSTHO BB3HMKBAHETO HA HW3XOSIIM MApUYHHM IMOTOIM, BKJIIOYUTETHO Ha
MKOHOMHYECKH II0JI3M, YMHTO pasMep OM MOrbJ Aa ObJe HaiekIHO oueHeH. [IpoBu3uute ce ompeaensr 4pes
JIUCKOHTUpPAHE Ha OBACUINTE MAPUYHH IMOTOIM U KBACTO € HEOOXOMMO Upe3 OTUYUTAHE HA CHCIU(DUIHATE PUCKOBE
CBBp3aHU C IMacuBa. Y CIOBHUTE 3aIbJDKEHUS, Ca BEPOSTHU 3aIbJDKCHUS, BH3HUKBAIIN OT MUHAIIA CHOUTHUS, YHETO
HACTBIIBAaHE 3aBHCH OT BH3HHKBAHETO HA €IHO WIM IMOBede CHOWTHS B OBAEHICTO, BEPXy KOMTO I'pymara Hsama
KOHTPOJI. Y CJIIOBHHUTE 33b/DKCHUS HE Ce MPHU3HABAT B KOHCONUIUPAHUTE ()UHAHCOBH OTUYCTH, HO CE OMOBECTSBAT,
OCBEH aKO BEPOSITHOCTTA UM 3a HACTHIIBAHE € MUHUMaJHA. PHKOBOJICTBOTO MpEPa3riexk/ia exXeroqHo 3aKOHOBOTO U
KOHCTPYKTHBHO 3a[IbJDKCHHC Ha [ pymaTa v mpu3HaBa MPOBH3HUH CIIOPE]] CTEIICHTA UM Ha CHIIIECTBEHOCT.

Jloxoau Ha HaeTH Juna

IlnanoBe ¢ JepMHUPAHU BHOCKH

[Tnan ¢ neduHMpann BHOCKH € IUIaH 3a JOXOJM CJiell HallyCKaHe, criopes KoiTo ['pynara ruiama BHOCKH Ha APYTro
JWIe W HAMA HUKAKBH NPaBHM WM KOHCTPYKTHUBHM 3aIbJDKEHHS Ja IUIAINA JONBJIHUTEIHH CYMH CIIE TOBA.
Pa3xonure 1o aHraxxuMmenra Ha ['pynaTa a mpeBexia BHOCKH 110 IUTAHOBETE 32 Je(UHUpaHN BHOCKH, CE IIPH3HABAT
B revaion M 3aryOu Tekyiio. BHOCkHTe 1o mjiaHoBe ¢ JeMHUpAHM BHOCKH, KOMTO Ca JIBJDKUMH MoBedye OT 12
Mecela ciejl Kpasi Ha OTYETHUS NIEPUOJ, B KOWTO HAE€TUTE JIUIA U3BBPIIBAT YCIYTH CE AUKOHTHPAT A0 HAacTOsIaTa
MM CTOHHOCT KBbM JaTaTa Ha OTYeTa.

Jloxoau npu npekparsBaHe

Joxoau mpu mHpekparsBaHe ce NPU3HABAaT KaTo pas3Xxof, Korato I'pymara ce e aHraxupana sCHO, 0e3 peanHa
BB3MOXHOCT 32 OTKa3, ¢ O(UIMaiIeH MOAPOOCH IUIaH, ¢ KOMTO WM J1a IpeKpaTH paOOTHH OTHOLICHHUS Ipenu
HOpMaJHaTa JaTa Ha IICHCHOHMpAHE, WIM Jia MPEeAOCTaBH OOE3MIETeHHWs INpH NpEeKpaTsBaHe, B pe3yJiTaT Ha
NpeAToKEHNE, HANpaBeHO 3a HAachbpyaBaHe Ha JOOPOBONHOTO HamyckaHe. JloXOIu MNpH MpeKpaTsiBaHe 3a
JOOpOBOJIHO HAIlyCKaHe ca IPH3HAaTU KaTo pa3xoj], ako I'pymara e oTmpaBuia OoQUIMATIHO IPEIOXKEHHE 3a
JIOOpOBOJTHO MPEKpaTsIBaHe, M € BEPOsITHO, ue odeprara 1ie Obe npHueTa, a OposT Ha MPHUEINUTE MOXKE J1a Ce OLICHU
HaJeKIHO. AKO 0Oe3IIeTeHus] ce ABIDKAT 3a MoBede OT 12 Mecema cief Kpas Ha OTYETHHS IIEPUOJ, TE ce
JUCKOHTHUPAT JI0 TAXHATA HACTOAIIA CTOMHOCT.
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Pe3iome Ha mpuarasHaTa c4€TOBOHA MOJUTUKA (MPOAbIIKEHHE)
Jloxoau Ha HaeTH JMuA (IPOAbJIKEHHE)

Kpatkocpoynu 10xo1u Ha HAETH JIHIIA
3aIbIKeHUS 32 KPATKOCPOUHUTE TIOXOIU Ha HACTH JIUIIA CE OLICHSIBAT HAa HEMMCKOHTHUPaHA 0a3a U ca OTYCTCHH KaTo
pa3xof, KOTaTo CBbP3aHUTE C TSIX YCIYTHU Ca MPEeIOCTaBEHH.

ITacus ce IIpu3HaBa 3a cymMara, KOATO CE€ O4YaKBa Ja 61))16 H3IUIaTCHA 10 KPAaTKOCPOUYCH 6OHyC B IIapy WA IJIaHOBC
3a pasnpeAcICHUC Ha neqan6aTa, akKo prnaTa HMa IpaBHO WM KOHCTPYKTHUBHO 3aAbJKCHUE Jia 3aIlJIaTU Ta3u CyMa
KaTo pe3yaTar OT MUHAJIA YCIIYTH, IPEJOCTABEHU OT CITYKUTEII, U 3aIBJDKCHUETO MOXKE Ja CE€ OLICHU HAICKIHO.

Jlanbk BBpPXy neyandara

J:[aH’B‘IHOTO 06J1araHe, OTpa3€HO B KOHCOJIMAUPAHUA q)OHaHCOB OTYET, € B CbOTBETCTBHUE C ﬂeﬁCTBBMOTO 6'BﬂrapCKO
3aKOHOJATCJIICTBO. PaSXO,I['BT 3a JaHBK B KOHCOJIMAUPAHHUA OTYUET 3a JOXOAWUTE 3a roguHarTa BKIIOYBA CymMaTa Ha
TEKYIIHUA JaHBK 3a OTUCTHUA IEPUOA U UBMEHCHHUATA B OTJIOKCHUS JaHBK. TeKyH.lI/IHT JAaHBK 3a OTYETHUS IEPUO/ CE
M34nCiIsiBa Ha Oa3a oOmaraemara medan0a 3a roanHarta, Bb3 OCHOBA Ha JAaHBYHUTC CTaBKH, BAJIMJTHU KbM OTUYCTHATA
Jara. Pa3XOI[I/ITe 3a JaHblH, Ppa3JIMYHU OT KOPIIOPATUBHUA NAHBK, CE BKIIFOYBAT B APYT'A ONICPATUBHU pa3Xodu.

OTcpoueHnTe AaHBLU Ca U3YHCICHH 110 OalaHCOBHSI METOJ 3a ONpEACIIAHE Ha 3aJb/DKCHUATA, Ha 0a3a BpEMEHHHUTE
pasnuKu MeXOy JaHbYHO NMPHU3HATHS pa3Mep Ha akTHBHUTE M ITaCHBUTE M OajlaHCOBaTa CTOMHOCT Ha CHIIUTE. 3a
YCTaHOBSIBaHE pa3Mepa Ha OTCPOUYEHUTE JAHBIM Ca U3MOI3BaHU JAHBUYHUTE CTaBKH, npuiaoxumu 3a 2010 r.

BpeMeHHNTE pa3nuKu BB3HMKBAT IPEAMMHO OT aMOpPTH3alMsl HAa MMOTH M 00OpyJBaHE, NMPOBU3UU U JAPYTU
HA4UCIICHUS.

AKTHBH 1O OTCPOYCHHU JaHBIM CE MPH3HABAT, KOTaTo € BEPOSATHO Ja uMa Objelia obiaraema medanda, cpeury
KOSITO 12 ObJaT yCBOCHH.

Houmy4enu 3aemu

3aeMuTe ce OTYMTAT ITBPBOHAYAIHO MO “IieHa Ha MPHUAOOMBaHE”, MPEICTABIIABAIla CIIpaBEAJIMBAaTa CTOMHOCT Ha
BXOJISIIIUTE TMAPUYHU TOTOIM MPH BH3HUKBAHE HAa NAcWBa, HaMaJleHa C pa3XoAWTe IO CAelKaTa. B mocienctsue
3a€MHUTE CE OIICHSABAT [0 aMOPTHU3HMpaHa CEOCCTOMHOCT KAaTO BCSKA pa3jiiKa MEXIAy HETHUTE MApUYHU MOTOIH U
OCTaThbYHATA CTOMHOCT c€ OTpa3siBa B KOHCONMIUPAHUS OTYET 3a JOXOJUTE 3a CPOKa Ha 3aeMa, MpUJlaraiikiu MeToja
Ha e)eKTHBHATA TOXOJHOCT.

AKIHOHEePeH KalluTal U IPeMUEH pe3epB

Pa3xoauTe, NpsKo CBBP3aHM C EMHUTHPAHETO HA AKIMH, OCBEH TE3H 110 OM3HEC KOMOWHAIMS, Ce IMpHUCIaJar OT
coOCTBeHHMS KanuTal, 6e3 CBBbp3aHus C TSAX JaHbK. Pasnmukara, ruilaTeHa HajJl HOMHHAJIHATA CTOWHOCT Ha WM3IAJCHU
OOMKHOBEHM IOMMEHHH aKIMM CE OTYUTA IPH €MUTHPAHETO B NMPEMHUCH pe3epB. [IMBHAECHTUTE 1O OOMKHOBEHHTE
aKIMU C€ OTYUTAT B COOCTBEHHMS KallUTall B IEPUOAA, B KOMTO ca JeKIIapUpaHy.

HNuBecTHIUM B ABIIEPHHA NPEeANIPUATUA

WHBecTHIIMUTE B ABINEPHH NPEANPUATHS ca OTYMTAT IO [[eHAa Ha NpuaoOMBaHe, HaMaleHa C TPOBU3US 3a
00e3IIeHKa.

Ynpagiaenue Ha GUHAHCOBUSA PUCK
BnBenenue u 0630p
I'pynata e u3nokeHa Ha CIICHUTE BHJIOBE PHCK:
®  KpEIWTEH PUCK;
JIMKBUJICH PUCK;

[ ]
L4 na3zapHu pUCKOBCE,
L4 OINCPANOHECH PHUCK;
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MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

YupasieHue Ha GUHAHCOBUSA PUCK (MIPOABJIKEHHE)
BouBenenue n 0030p (MpoabIKeHNne)
Pamka 3a ynpaBJieHHe Ha pHUcKa

HamzopHUST ChbBET HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHETO HA 00IATa paMKa 3a yIpaBJIeHHE Ha pucka B [ pymaTa,
a YIIpaBUTENHUAT CbBET HOCU OTTOBOPHOCTTA 32 BbBEKIAHETO U B IEHCTBUE U KOHTPOJIA 110 U3NBIHEHHUETO M. KbM
YopaBuUTeNHUS ChBET ca CTPYKTYpHpaHH MOMOINHU opraHu kato KpenutHa xomwucus, CbBeT 3a ymnpaBlIeHHE Ha
aKTHBHTE M TacuBuTe M KOMHUTET N0 ympaBiieHHWEe Ha ONEpPAlMOHHMS PHCK. Te OTroBapsT 3a pa3paboTBaHe U
MOHHUTOPUHI Ha TOJUTHKWTE Ha ['pynara 3a ympaBieHHEe Ha pHCKa B KOHKpeTHHTE oOsactu. HasHaueHute ot
YnpaBuTENHUS. CBBET KOMHUTETM HMMAT IIOCTOSSHHM W JOIBIIHUTEIIHM WIEHOBE, M CE€ OTYUTAT PEINOBHO Mpel
YIpaBuTelHUs CHBET 3a CBOUTE JCHCTBUSL.

IMonurukure Ha ['pynara 3a ynpasiaeHue Ha prcKa MMaT 3a Lel HACHTU(UIMPaHEe 1 aHaJIN3 HAa PUCKOBETE, HA KOUTO
€ M3NIoXKeHa | pymaTa, ycTaHOBSBaHE HAa CHOTBETHH JIMMHUTH, KOHTPOJI M MOHHUTOPHHI HAa PUCKAa M Cla3BaHE Ha
numutuTe. [IoNMUTHKUTE M cUCTEMHTE 3a YHpaBJIeHHE Ha PHUCKa ca MpepasriexaaT peAoBHO, C Led Ja OTpa3sBaT
MPOMEHHUTE B MAa3apHUTE YCIIOBUs, MpeJlaraHuTe MpOAYKTH M ycayru. IlocpeacTBoM CBOMTE CTaHIApTU 3a
oOydenue W ympasieHue, I'pynara cpaeicTBa 3a M3TpakJaHe Ha AMCHUINIMHUpPAaHa KOHTPOJHA Cpelia, B KOSTO
BCHYKH CITY>KUTEJIH Ch3HABAT CBOSITA POJIS M 3a/IBJIKEHHS.

[To cBosiTa chuIHOCT, AEHHOCTUTE HA ['pymnara ca CBbp3aHM OCHOBHO C M3IIOJI3BAHETO Ha (PMHAHCOBH MHCTPYMEHTH.
I'pynara mpuema Nemno3uTH Ha KIMEHTH IpH (PUKCHpaH ¥ IUIABAlll JMXBCH HPOLEHT, W 32 pasliMueH NEepHOA OT
BpEME, KaTo C€ CTPEMH Jia NeUesId HaJl CPEJHUTE JIMXBEHH MAp>KOBE UPe3 MHBECTHUPAHE HA MAapUYHU CPEICTBA BbB
BHUCOKOKAa4EeCTBEHHU aKTHUBH.

YcnopenHo ¢ ToBa, I'pymara ce cTpeMu Ja MOBHIIM JMXBEHHUTE Map)KOBE KAaTO TMOCTUTHE TaKWBa HAJ CPETHHUTE
Ipeny NPOBH3UPAHE, Ype3 OTIyCKaHe Ha KPEeIUTH Ha KOPIOPATHBHHM KIMEHTH M (HM3MYECKH JHIa ¢ mobpa
KpeaurocnocooHocT. [10JJ00HM eKCIIO3UINK ca CBbp3aHH, KAKTO C KPEAUTHTE U APYTU B3EMaHHUs OT KIIMCHTH, TakKa
Y C TapaHIMU U APYTH aHTKUMEHTH KaTo aKpPEeAUTHBH.

B JOIIBJIHEHUE KBbM JIMMUTHUTE 3a KPEAUTEH PUCK, prHaTa ClIeAu U JIMMUTH CBBpP3aHU C JIMXBECHUTE IIPOLICHTH,
Mma3apHUTC U JIUKBUIHU PHUCKOBE.

Kpenuren puck

I'pynara e u3noxkeHa Ha KpPEAWTEH PHUCK 3a BB3MOXKHOCTTAa HACpEIIHATa CTpaHa IO cAelKara jJa He Obae B
CBHCTOSIHME J1a M3IUIaTH B CPOK IBDKHUMUTE CyMH B IbJIeH pa3Mep. I'pymaTta CTpyKTypHupa HUBaTa Ha MMOEMaHUS OT
Hesl KpEeAUTEH PUCK, IIpU ONpeAeIeH! JTUMHUTHU 3a IPUEMIIUB PUCK, CBBP3aHU C pa3Mep Ha eKCIO3ULUATA KbM €IAUH
KPEIUTOIOIYYaTel WM TPyIa KPEAUTOIOydaTeNn, KakTo U 10 Treorpad)CKi perMOHN B OTpacid Ha NKOHOMHKATA.
ITono6Hu puckoBe ce KOHTPOIMPAT MEPHOJUYHO U TTOATIEKAT HA MPEPasIIICKAAHE BEJHBX TOANIIHO WIN TT0-YECTO.
JluMuTHTE 32 HMBAa Ha KPEIUTHHUS PHUCK IO MNPOJYKTH, OTPAaciii Ha MKOHOMHKATa M ABPXKABU CE€ OJ00psSBAT OT
Han3opnaus unu ot YnpaBUTeIHUS CHBET.

ExcriozunusTa 3a BCEKH €AWH KPEJUTONOydaTell, B TOBAa YUCIO OaHKH M OpOKEpH, ce OrpaHHYaBa JOMBIHUTEIHO
4pe3 JIMMHUTH, 00XBaramy 0agaHCOBUTE U 3a/10aJJaHCOBUTE EKCIIO3UIIMU, KAKTO M JIMMHUTH MO €XEIHEBHHS PHUCK,
Kacael Tbpryemure mno3uiud. CBHOTBETCTBUETO HAa EKCIO3UIMUTE CHOPSIMO CBIIECTBYBALUTE JIUMUTH C€
KOHTPOJIUPA PETYISIPHO.

CreneHTa Ha M3JI0’)KCHOCT Ha KPEAUTCH PUCK C€ KOHTPOJHpaA MOCPEACTBOM PECIOBCH aHAJIUM3 Ha CITOCOOHOCTTA Ha
HACTOAIMNUTEC U MOTCHUUAJIHU KPEAUTONOJIYYaTCIIN Aa 06CJ'Iy)KBaT CBOHUTC 3aJbJDKCHUS 3a M3ILIAIIAHC HaA JIMXBU U
TJIaBHUIIW, KaTO TE3U JINMUTHU CE IIPOMEHSAT 11O HeHeCLO6paSHOCT. er,Z[I/ITHI/IﬂT PHUCK C€ KOHTPOJIHPA OTHACTH U YPE3
JAO0roBapsiHE Ha JOII'BJIHUTCIIHU 0663He‘{CHI/IH, TNpUEMaHe€ Ha KOPIIOPAaTUBHU U NICPCOHAJIHHU IapaHIUN.

Ta6J'II/IIII/IT€ o-a0J1y 0606HIaBaT PUCKOBUTEC CKCIIO3WIIMU Ha prnaTa 1 3aJCJICHUTC UM IPOBU3HHU, 4 CHIIO U

pa3Mepa u BUIOBeTe obesnedeHus, Kouto ['pynarta e mpuena mo Tsax (Mo-Mallko JHKBUIHHTE oOe3leueHus He ca
B3€TH IIPEABH/ IPH U3UUCICHUETO Ha 3aryOuTe OT 00e31eHKa).
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MKBb IOHUOHBAHK I'PYIIA

IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET

31 AEKEMBPH 2010

YnpagieHue Ha GHHAHCOBUS PUCK (IPOAbJIKEHHE)

Kpenurten puck (mpoabixkenne)

IIpenocraBenu IIpenocraBenu
KpeauTH U Ap. cpeacTBa HA AP. Wnsecrauny s
HEeHHN KHUKA
B3eMaHHUSA OT KJIHEHTH OaHKH
B XHJISIH JIeBa 2010 2009 2010 2009 2010 2009
AKTHBY OTYATAHU [0 aMOPTH3UPaHA
HNHauBuayaaHo ode3ueHeHI
Tlo x HabGmro nenne 19,378 10,575 - - - -
Heob6cmy>xBaan 7,540 10,463 - - - -
3aryba 85,480 45,655 - - - -
OtueTHa CTOMHOCT 112,398 66,693 - - - -
3aryou ot obe3ieHkKa (52,725) (27,371) - - - -
Banancosa croitHoCT 59,673 39,322 - - - -
Kaacupuuupanu (pa3iuyHu OT peJOBHU) HO HeoOe31e HEeH!
Tlox HaGmonenme 75,649 41,755 - - - -
Heo0OcyxBanu 24,542 18,484 - - - -
3aryba 9,765 1,645 - - - -
OTtueTHa CTOMHOCT 109,956 61,884 - - - -
banancosa croitHOCT 109,956 61,884 - - - -
O0e3neHenn Ha nopTdeiiaHa 0CHOBA
OTueTHA CTOMHOCT 828,439 46,456 - - - -
3aryou ot obe3ieHkKa (845) (608) - - - -
Bbanancosa croitHocT 827,594 45,848 - - - -
Heo6e3ueneHu u 6e3 npocpovust
OrueTtHa cTOWHOCT 216,565 1,017,835 157,923 200,588 - -
Bamancosa cToiHOCT 216,565 1,017,835 157,923 200,588 - -
IMpocpoyeHH PUCKOBHU € KCIIO3 UMK
IIpocpouust o 30 guu 72,003 73,318 - - - -
IIpocpouus ot 31 go 60 gHU 29,580 32,480 - - - -
IIpocpouus ot 61 10 90 THU 20,641 11,934 - - - -
IIpocpouns ot 91 g0 180 gHH 33,089 33,188 - - - -
IIpocpouns vax 180 gau 85,104 35,883 - - - -
OtyeTHa CTOMHOCT 240,417 186,803 - - - -
3aryOu ot o0e3IeHKa (51,594) (27,109) - - - -
Banancosa cToiHOCT 188,823 159,694 - - - -
IMpenoroBopeHu eKCNoO3u UM 0aTaHCO Ba
CTOMHOCT 590,335 407,202 - - - -
AKTHUBM Ha Pa3MoJIOKeH e 32 MPoJakoa
Heobe3nenenu n 6e3 mpocp ounst
OT4eTHA CTOMHOCT - - - - 45846 44614
banancoBa cToiHOCT - cripaBeAarBa CTOMHOCT - - - - 45846 44614
AKTHMBM N0 CIIpaBeJIMBA CTOWHOCT B Me4yajdaTa uiaM 3aryéara
Heobe3nenenn n 6e3 mpocp ounst
OT4eTHA CTOMHOCT - - - - 12,657 11,404
BanancoBa cToiHOCT - cripaBeAarBa CTOHHOCT - - - - 12,657 11,404
OO0mio 6a1aHCcoBa CTOMHOCT 1,213,788 1,164,889 157,923 200,588 58,503 56,018
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MKBb IOHUOHBAHK I'PYIIA

IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET

31 AEKEMBPH 2010

Yupasienue Ha GUHAHCOBUSA PUCK (IPOABJKEHHE)

Kpeaurten puck (npoabJ/ikenue)

Buja Ha o0e3neueHueTo

B XMJISIH JIEBA

JIMKBUIHH

[Maprnunu obe3nedeHus

ALK

bankoBu rapanuuu

Hnorexn

ITomny no 3akoHa 3a EKCTIOPTHOTO 3aCTPAXOBAHE

IMo-Mmanko JUKBUAHH

Hnorexn

3aJjor Ha B3eMaHe/3auc Ha 3armoBe ]|
Hpyru 3ano3u

Hpyru obe3neueHus

Heo0e3neuenun

(011111 (1)

HNupuBuay ajaiHo ode3ueHeHU Penosnu
2010 2009 2010 2009
531 39 13,416 17,184
- - 405 -
- - 16,067 23411
163,616 100,929 548,178 502,397
- - 416 231
27,685 15,734 217,236 275,639
19,205 10,652 91,392 222876
5,855 87 101,211 15,503
1,020 534 53,856 5,494
4441 602 2,828 1,556
222,353 12 8,57_7 1,045,005 1,064,291

B Ta6n1/1uaTa MOo-A0J1y € MpCACTAaBCH aHaJIN3 Ha KPECAUTHOTO Ka4€CTBO HAa HECHHUTE KHUYKA 3a ThbPryBaHC, HA Oazata

Ha peUTHHTH 110 Myynuc, KbJIETO ChIIECTBYBAT:

B XHJISTA JIeBA
Brrrapcku appxaBHU 100 ATHH 00 JIUT AU
¢ peuitunr Baa3
Kopnoparuau obnuraruu
¢ peuitunr Bl
O6mrammu ot EFG
¢ peritunr Bal
Ob6mrammu ot ENB
C petuHr Aaa

2010 2009
6,347 6,270
- 846
1,996 -
4314 4288
12,657 11,404
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MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

YnpagieHue Ha GUHAHCOBHS PUCK (MPOIBbIKEHHE)
JIukBuIeH pUcK

ExxenueBHo I'pymaTta e u3/okeHa Ha PUCK OT BB3MOXKHOCTTA HAJIMYHUTE MAPUYHU PECYpPCH a HE IOKPUST
TETJIEHUATA 10 OBBPHAWT JETO3WTH, TEKYIIM CMETKH W/WIN CPOYHH AEMO3WTH C HACTHIBAI IMAAeX, KakTo U
CpeAcTBaTa MO pa3pelleHd KPeAWTH W TapaHluH Ja ObJaT M3IUI0 YCBOSHM. I'pymara He moambpxa MapuIHU
HAJIMYHOCTH 3a 00CITy)KBaHEe HAa BCUYKU TE3M €BEHTYaJHU HYXIH, Thi KaTO OMUTHT COYH, Y€ € Bb3MOXKHO C royisiMa
CTENEH Ha CUTYPHOCT Jla C€ MPOTHO3Mpa pa3Mepa Ha MPUBJIEUEHHUTE CPEACTBA C M3THYAI Maje’k, KOUTO HAMA Ja
ObpaaT mu3TeryieHd. JluBepcuUKAIITA Ha ACTIO3UTHTE 0 BHUJ U KIMEHTCKHA CETMEHT, KAaKTO M HCTOPUYECKHUS OITUT
Ha I'pymara naBaT ocHOBaHME Ha PBKOBOJCTBOTO /@ BAPBA, Y€ 3HAYMTENIHA YACT OT ACHO3UTHUTE Ca ABJITOCPOUYEH U
CTa0bWJIeH M3TOYHUK 3a (uHaHcHpaHe Ha ['pynara. MUHMMaTHHAT AHEBEH OajlaHC MO TeKyIIM CMETKH B I'pymara 3a
2010 roguna e 130 munMoHa JieBa. YNPaBUTEIHUAT CHBET ONPEAEHs KOHTPOJIHUTE MEXaHM3MH 32 pEryjupaHe
HUBOTO Ha CHOTHOIIEHWE MEXJY CPEACTBAaTa C HACTBIIBAII Ia/IeK, HEOOXOANMH 33 MOKPHUBAHE HA 33TBIDKCHUATA
KbM KJIMCHTHUTE U Pa3Mepa Ha MEXTyOaHKOBH M JPYTH CPEJCTBA Ha Pa3MOJIOKEHHE, HEOOXOAUMH 3a MOKPUBAHE Ha
HEeIpEeBUICHU TEIJICHUS B MIO-TOJIEMU 00EeMH.

OCHOBHOTO CpEACTBO, M3MOI3BaHO OT ['pymara 3a ympaBiicHHE HA JIMKBHIHHS PUCK € CHOTHOIICHUETO JIMKBHUTHH
AKTHBM KbM JIENIO3UTH U IPYrH 3aIbJDKEHUS. B Ta3u Bpb3Ka, 3a JIMKBUAHU CE CUMUTAT CIEIHUTE aKTUBH: IApU U
napuvHu cpejcta npu BHB, camga mo pasmiamiareHd CMETKUA NpU APYTH OAHKH M MEXKIY-TPYIOBH JEHO3UTH C
OCTaThYE€H CPOK 10 CENEM JHU W WHBECTULIMOHHM [IBJITOBU IIEHHU KHM)KA, 332 KOUTO CBHIIECTBYBa aKTUBEH U
TUKBUICH ma3ap. CHOTHOIICHUETO Ha JINKBUIHHU aKTHBU KBbM JaTaTa Ha OTYeTa W Mpe3 OTYCTHHUS NEPUOJ| € KaKTO
creqBa:

2010 2009
Koe¢puuueHT HA TUKBHIHU AKTHUBHU
K®m 31 nexemBpu 29.34% 28.91%
Cpenen 28.45% 27.88%
MuHumaneH 23.59% 25.94%
MakcumaineH 32.48% 31.37%

3a mopoOpsiBaHe JMKBUAHATA [O3MLHA Ha [ pymara, € HPEABUICHO MPOABIDKABAHE Ha KPEAWTHHUTE JHUHUH OT
rpynara Ha MKB/BLB Group npe3 2011.

Ta6J’II/IIII/ITe MO-A0J1y ONpCACTABAT aHAJIN3 Ha AKTUBUTC U MACUBUTEC HA prnaTa, rpynrpaHu 1o A0roBOpeH OCTATbYCH
CPOK 10 Mnajcika KbM OTHUCTHATA AaTa.
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MKBb IOHUOHBAHK I'PYIIA

IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET

31 AEKEMBPH 2010

YnpagieHue Ha GHHAHCOBUS PUCK (IPOAbJIKEHHE)

JIukBuIeH pucK (MpoabJKeHme)

31 JdexemBpu 2010
B XHJISIM JIeBa
AKTHBH

Ilapuunu cpeacrBa u cmerka B BHB

[IpemocraBeHu cpeacTra Ha OaHKH
JlepuBaTHUBH

@DUHAHCOBU aKTHBH 3a THPI'yBaHEe
IIpenocraBeHH KpeauTH Ha KIMEHTH
HNuBectunmy 3a mpogaxoa
JBirorpaliHu akTUBU

OTn0XeH! JaHBYHU aKTUBU

Hpyru aktusu

OO0 aKTUBH

IlacuBn
[IpuBnedeHn cpeacTBa OT AP yru OaHKH

HepuBaTtuBu

[IpuBiiedeHu cpencTBa OT KIUCHTH
[oquuHEH cpoUeH Tbir

Jpyru npusneyeHu cpeacTna
OT0XeHY TaHBYHU I1aCHBU
Hpyru nacusu

O010 macusu

HeTHa pa3iuka B THKBHAHOCTTA
KymMmysiaTusHa pa3jimka

Ho1 1103 31012 1x05ron. Hans Oo61mo
Mecel| Mecela Mecena roj.

265,814 - - - - 265,814

157,769 - 148 - 6 157,923

- 2 - - - 2

- 3,052 - 4293 5,312 12,657

13,904 80,988 413,175 312,147 393,574 1,213,788

581 5,279 7,186 22987 9,813 45,846

- - - 13,592 - 13,592

- - 479 - - 479

6,282 - 2,043 13,432 - 21,757

444,350 89,321 423,031 366,451 408,705 1,731,858

20,911 28,359 78,642 9,166 28 137,106

- 1 - - - 1

252,735 151,890 340,841 163,840 3211 912,517

- - 46 - 39,732 39,778

1,264 515 377,720 55,852 40,000 475,351

- - 446 - - 446

2,690 - 6,089 - - 8,779

277,600 180,765 803,784 228,858 82,971 1,573,978
166,750 (91.444) (380.753) 137,593 325,734
166,750 75,306 (305.447) (167,854) 157,880
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MKBb IOHUOHBAHK I'PYIIA

IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET

31 AEKEMBPH 2010

YnpagieHue Ha GHHAHCOBUS PUCK (IPOAbJIKEHHE)

JIukBuIeH pucK (MpoabJKeHme)

31 JdexemBpu 2009
B XHJISIM JIeBa
AKTHBH

Ilapuunu cpeacrBa u cmerka B BHB

[IpemocraBeHu cpeacTra Ha OaHKH
JlepuBaTHUBH

@DUHAHCOBU aKTHBH 3a THPI'yBaHEe
IIpenocraBeHH KpeauTH Ha KIMEHTH
HNuBectunmy 3a mpogaxoa
JBirorpaliHu akTUBU

OTn0XeH! JaHBYHU aKTUBU

Hpyru aktusu

OO0 aKTUBH

IlacuBn
[IpuBnedeHn cpeacTBa OT AP yru OaHKH

HepuBaTtuBu

[IpuBiiedeHu cpencTBa OT KIUCHTH
[oquuHEH cpoUeH Tbir

Jpyru npusneyeHu cpeacTna
OT0XeHY TaHBYHU I1aCHBU
Hpyru nacusu

O010 macusu

HeTHa pa3iuka B THKBHAHOCTTA
KymMmysiaTusHa pa3jimka

ITa3apuu puckose

0630p

Ho1 1103 31012 1x05ron. Hans Oo61mo
Mecel| Mecela Mecena roj.

194,882 - - - - 194,882

200,443 - - 139 6 200,588

- 6 - - - 6

- - 2,278 4991 4,135 11,404

21,563 108,456 352,122 341,691 341,057 1,164,889

171 5,789 2,360 33,309 2,985 44,614

- - - 11,797 - 11,797

- - 369 - - 369

2,576 - - 232 - 2,808

419,635 114,251 357,129 392,159 348,183 1,631,357

9,970 28,854 35,675 9,606 - 84,105

72 2,090 761 - - 2,923

205,578 170,020 240,696 163,408 449 780,151

- - 67 - 47,518 47,585

1,390 2,279 152,928 380,864 40,000 577,461

- - 362 - - 362

2,201 - 3,246 - - 5,447

219,211 203,243 433,735 553,878 87,967 1,498,034
200,424  (88.,992) (76,606) (161,719) 260,216
200,424 111,432 34,826 (126,893) 133,323

[MazapHusT puck oOxBala MOTCHIMAIHNUTE 3aryOr OT IPOMSHATa B Ma3apHHUTE LIEHH B THPTOBCKUS U B OAHKOBUS
noptdeitn. [azapHUAT pUCK ce CHCTOM OT: OOII M crienn(UUCH JUXBEH PUCK, BAIYTEH PHCK, PUCK OT NMPOMsHA B
LICHaTa Ha KallnTaJOBU MHCTPYMEHTH, CTOKOB PHCK, PUCK OT BOJATHIIHOCT, PUCK TIPH aITEPHATUBHYU WHBECTHLIUH, U
JIPYTH PUCKOBE OT THProBcKa HeiHocT. Ila3apeH puCK MOXe Ja BB3HUKHE OT LIEHHM KHMXa (WJIN KBa3U-IICHHU
KHW)Ka), NPOJYKTH Ha NMapHyeH WIM BallyTeH Nas3ap, CTOKH, JICPUBATHUBH, XE/DKUPAHE Ha BAIYTH WIM IEYaiOH,
Cpe/CTBa OT KBa3U-KAITUTAIOBH HHCTPYMEHTH, yYIIPaBJICHNE HA aKTUBHUTE/ MMACHBUTE WM KPETUTHH CHEIKH.

JHelinoctuTe Ha ['pymnara 1o oTHOLIEHKE Ha Ma3apHUs PUCK, C€ ACJIAT Ha IBa OCHOBHU BUA!

® Tbproecku — T'bproBekaTa IEHHOCT BKIIIOYBA TPAH3aKLMHU C JBJITOBU LIEHHU KHUKA, Yy XKAECTpaHHA BaJlyTa U

JIepUBaTUBHY (DUHAHCOBU HHCTPYMEHTH.

e HerbproBcku — HeTbproBckara AeWHOCT BKJIIOYBa NOPT(EWM, BB3HUKHATM OT OOWYaiiHATa OaHKOBa
JIEHOCT KaTo OTITyCKaHE Ha KPEAWTH M CHOMpaHe Ha ACTIO3UTH U TIO3UINH, CKITFOUSHH C IIeTT XeKUpPaHe.
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MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

YnpaBienue Ha GUHAHCOBHUSI pUCK (MPOIbIKEHUE)

Iazapuu puckoBe (IPoOabJIKEHHE)
Baayren puck

I'pymara e u3nmo’keHa Ha BAlyTHH PUCKOBE, KOUTO BB3HUKBAT OT OTKPHUTH BAIlyTHW IO3MIUHM BCIEICTBHE Ha
JIBKCHUETO Ha BaJlyTHUTE KypcoBe. ['pymara oueHsBa BalyTHHs puck upes VaR wmerox. Tol um3mepsa
MOTeHIMa HaTa Objaelna 3ary0a, Ib/DKalla ce Ha JBIDKEHHS Ha BAaJIyTHUTE KypcoBe. VaR ce u3uumcnsBa ¢
€IHOJHEBEH NEPUOJ Ha 3abpkaHe Ipru 99% HHUBO Ha JOBEPUTEIHOCT. YTIPAaBUTEIHHUAT CHBET ONPENEIIS JIUMHUTH 3a
KOHTPOJI Ha PUCKA 10 OTKPUTUTE BATYyTHH ITO3UIMHU, KOUTO CE HaOII0aBaT €XKEIHEBHO.

Hudpure mo VaR MeToza 3a BaJyTeH pUCK ca MPEJCTaBeHU B TabnuIara rno-moiy:

B XIS [1eBa Pazmep Cpeano MaxkcumanaHo MuHuMaIHo
g 2010 2009 2010 2009 2010 2009 2010 2009
Banyren puck 1 67 10 38 66 128 1 2

PBKOBOACTBOTO cuMTa, 4€ MpH ycioBHuATa Ha BamyteH 6opa u npu GuKcupaHus BalyTeH Kypc Ha JieBa KbM €BpO,
I'pynaTa He e M310)ke€HA HA 3HAUUTEIIHA HETATUBHU e()eKTH OT M3MEHEHHUETO Ha BalyTHHUS Kypc MEXIY JeBa U eBpo.

I[OJ'IHaTa Taﬁnnua 0606111aBa CTCIICHTA, 10 KOATO prnaTa € U3JIOKCHA Ha BAJTYTCH PUCK. AXTUBHTE U IIACHUBUTE Ca
IIOCOYCHH 110 0ajlaHCOBa CTOMHOCT H ca KJIaCI/I(i)I/II_[I/IpaHI/I 110 BaJIyTa.

31 nexemBpu 2010

B XHJISIIH JIeBa Egpo 119K JB. Apyru Oomo
AKTHBH

ITapuunu cpeacrBa u HannuHoctu B BHB 188,359 1,378 75,606 471 265,814
Bzemanus ot npyru 6aHku 51,588 77,902 27,715 718 157,923
JepuBaTHBHU () MHAHCOBH MHCTPYMEHTH - - 2 - 2
@DHUHAHCOBU aKTHBH 32 THPI'yBaHEe - - 12,657 - 12,657
IIpenocTaBeHN KPEAUTH HA KJIMEHTH 864,688 4,420 344,642 38 1,213,788
HHBecTumy 3a mpoaaxoa 8,503 - 37,343 - 45,846
JbiarorpaliHu akTUBH - - 13,592 - 13,592
OTII0KeHH JaHBYHU AKTUBU - - 479 - 479
Hdpyru aktuBu 3,645 - 18,112 - 21,757
00110 aKTHBH 1,116,783 83,700 530,148 1,227 1,731,858
IlacuBu

[IpuBredenu cpeacTBa oT OAHKU U APYTH 23.836 49 113221 ) 137.106
(hMHAHCOBYM MHCTHTYIMH

JlepuBaTHBHY () MHHAHCOBH HHCTPYMEHTH - 1 - - 1
IIpuBreuenu cpencTBa OT KIUEHTH 459,908 83,726 367,814 1,069 912,517
[To mumHEH CpoUeH ABIT 39,778 - - - 39,778
Jpyru npuBneyeHu cpencTaa 423,283 - 52,068 - 475,351
OTJI0KeHU JAaHBUYHU 3a IBIKEHHS - - 446 - 446
Jpyru nacusu 1,444 55 7,270 10 8,779
O0u0 macusu 948,249 83,831 540,819 1,079 1,573,978
HeTtna 6ajaHcoBa no3uuust 168,534 (131)  (10,671) 148 157,880
3anbanancoBu anraxumentu (Ipu. 32) 150,457 6,878 93,184 377 250,896
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31 AEKEMBPH 2010

YnpagieHue Ha GHHAHCOBUS PUCK (IPOAbJIKEHHE)

Iazapuu prckoBe (MPOABbJKEHHE)

31 nexemBpu 2009

B XUJISIIM JIeBa

AKTHBH

ITapuunu cpeacrBa u HannuHoctu B BHB
Bsemanns ot npyru 6aHKH
JepuBaTHBHY () MHAHCOBH MHCTPYMEHTH
@DUHAHCOBU aKTUBH 3a ThPI'yBaHe
IIpenocraBeHH KpeaUTH Ha KIMEHTU
WuBectunmy 3a mpoaaxoa
JbarorpaiitHu akTUBU

OT0KeHY JaHBYHU AKTHBU

Hdpyru aktuBu

0010 aKTUBH

MacuBu

[IpuBnedeHu cpeacTBa OT OAHKU U APYTH
(bMHAHCOBM MHCTUTYLIMU

JlepnBaTHBHM (p MHAHCOBU HHCTPYMEHTH
IIpuBneuenu cpencrsa OT KIIMEHTH
ITounHeH cpoueH ABIT

Jpyru npusiedeny cpeacTaa

Tekymo 1aHpYHO 3aJbIDKCHUC

Hdpyru nacusu

O01mo nacuBu

HeTna 6anancoBa nosunus
3an6anancoBu anraxxuMenTy (IIpwn. 32)

JIuxseH puck

Egpo LA, JIB. Apyru Oo6mo
108,971 1,842 83,672 397 194,882
181,927 17,571 56 1,034 200,588

- 6 - - 6

2,279 - 9,125 - 11,404
815,779 6,625 342,478 7 1,164,889

5,253 - 39,361 - 44,614

- - 11,797 - 11,797

- - 369 - 369

69 3 2,736 - 2,808
1,114,278 26,047 489,594 1,438 1,631,357
47,695 45 36,365 - 84,105

- 2,919 4 - 2,923

441,638 55,373 281,944 1,196 780,151
47,585 - - - 47,585
529,224 - 48,237 - 577,461

- - 362 - 362

512 2 4933 - 5,447
1,066,654 58,339 371,845 1,196 1,498,034
47,624 (32,292) 117,749 242 133,323
157,412 3,903 82,611 82,611 244,135

JIMXBEHUAT PUCK HA NAPUYHHUTE TOTOLH € PUCKBT OT ObAeIIM (DIyKTyaluy B MAapUYHUTE IMOTOLU HAa (PMHAHCOBHUTE
MHCTPYMEHTH, MOPOAECHU OT NPOMEHU B MAa3apHUTE JIMXBEHU NMPOLEHTH. JINXBEHUAT PUCK € PUCK OT MPOMEHU B
HacTOsIIaTa CTOWHOCT Ha JaJIcH (PMHAHCOB MHCTPYMEHT, TIOPOJICHN OT U3MEHEHUS B a3apHNUTE JTMXBEHHU MPOIICHTH.
I'pynaTa noema puckoBere oT GIyKTyaluHTe Ha IpeobiiaiaBalinTe HUBA Ha ITa3apHU JIMXBEHH IPOLEHTHU 110 CBOMTE
(PMHAHCOBY MO3MLIMK U MAPUYHU MOTOLM. JIMXBEHHAT MapK MOXKE J1a C€ YBEJIMYH, HO ChIIO Taka O MOTBI M Jia
HaMaiee M Ja JIoBeJe 10 3aryOM B YCIIOBHS Ha HEOYAKBaHM JBW)KEHHSA. YIPABUTEIHUAT CHBET OIPEJeNs
KOHTPOJIHUTE MEXaHW3MH 3a IOJAbpKaHE HA MPHEMIMBO HUBO Ha JIMXBCHMS AWCOANaHC IpU OIpEAessiHE
CTOMHOCTTAa Ha JIMXBEHUTE IPOLIEHTH, KaTO TOBa HMBO CE€ CIEAM PETYJISAPHO. YIIPABUTENHUAT CHBET IIPHEMA, Y€
Mo3unuATa Ha I'pynata B TOBa OTHOIIIEHHE 3310BOJISIBA M3UCKBAHETO 32 MUHUMU3HPAaHE Ha pHUCKa.
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31 AEKEMBPH 2010

YnpagieHue Ha GHHAHCOBUS PUCK (IPOAbJIKEHHE)

Iazapuu prckoBe (MPOABbJKEHHE)

Ta6n1/1uaTa no-a101y 0606111aBa C(l)eKTI/IBHI/IH CPCACH JIMXBCH IMPOUCHT IO MapuIHU (1)I/IHaHCOBI/I HWHCTPYMCHTHU U 11O

OCHOBHH BaJIyTH 34 OTUCTHUS IEPUOAI.

31 nexemBpu 2010 %
B XUJIAIH JIeBa

AKTHBH

[IpemocraBeHu cpeIcTBa HA IPYTH O aHKH

DUHAHCOBU aKTHBH 33 ThPIryBaHe

IIpenocTaBeHU KpenIuTH HA KJIUEHTH

HHuBecTrummm 3a npogaxoa

MacuBu

[TpuBneyenu cpencTa OT OAHKU U IPYTH
(DMHAHCOBY UHCTUTYLIUH

IIpuBnedenu cpeacTBa OT KIMEHTH
IlonuuHeH cpoueH AbAr

Jpyru npuBieyeHU CpeacTBa

31 gexkemBpu 2009 %
B XHJISIU JICBa

AKTHBH

IIpenocraBeHu cpecTBa HA APYTH OaHKU

DUHAHCOBY aKTUBH 324 THPTyBaHE

[IpemocraBeHN KpeIUTH Ha KIIUEHTH

WuBectnimu 3a mpogaxoa

IlacuBu

[lpuBnevyenu cpencrBa OT OaHKM ©  APYTH
(bMHAHCOBY MHCTHUTYIIHN

IIpuBreueHu cpeacTBa OT KIUEHTH

IloguvHeH cpodyeH abiar

Jpyru npupiedeHA CpEeACTBA

EBpo

0.36%
6.73%
8.41%
5.62%

6.54%

4.48%
2.79%
2.59%

EBpo

0.65%
7.12%
8.31%
5.35%

6.24%

4.73%
4.48%
4.14%

I I

0.88%

7.28%

0.74%
3.50%

I I

0.60%

6.79%

0.56%
3.81%

JleBa

0.98%
5.60%
10.21%
6.01%

6.21%
4.33%

4.86%

JleBa

2.55%
6.18%
10.57%
6.08%

7.11%

4.18%

4.63%
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31 AEKEMBPH 2010

YnpagieHue Ha GHHAHCOBUS PUCK (IPOTbKEHHE)

Iazapuu prckoBe (MPOABbJKEHHE)

Ta6J'[I/IIII/IT€ MO-A0J1y aHaJIu3upar CTCICHTa, B KOATO prnaTa € H3JIOKCHA Ha JIMXBCH PHUCK. B Ta6nnuaTa ca
BKIIFOYCHHU AKTHUBHUTC U IMACHBHUTC Ha prnaTa mo OajzaHcoOBa CTOI71HOCT, pasnpeacseHu B 3aBUCUMOCT OT IIbPBOTO
HacCThIIBAIIO crouTHE — JOTOBOPEH MEPHUOA 3a TPOMSIHA B JIMXBEHHUS ITPOLECHT WM JOTOBOPEH IMAaICK. prnaTa cu
3ara3Ba MnpaBoOTO Jia NPOMEHA JIMXBCHATa CHU MOJMTUKA MO JACMO3UTH OT KIMCHTHU Taka, 4€ Aa OTroBaps IO
MOAXOAA1l HAYUH Ha MMa3apHUTC yCJIOBUS.

31 JdexemBpu 2010
B XUJISIU JIEBa

AKTHBH

[Naprgaan cpecTBa U CMETKA B
FHb

Bzemanus ot npyru GaHku
JepuBatuBu

DUHAHCOBHU aKTUBH 3a TbpryBaHC

Hp €A0CTaBCHU KPCAUTHU HA
KIIMCHTH

HHuBecTumy 3a mpogaxoa

JbiarorpaiiHu akTUBH
OT0’ke HM JaHBYHU aKTHBU
Hdpyru akTuBu

O0110 aKTHUBH

IMacuBn

[IpuBnedenu cpencrsa OT GaHKA
U Ap. GUH. HHCTUTYIIU N
JepuBatiBHu

IIpuBnedenu cpeacTsa ot
KJIUEHTH

IlorunHEH cpodeH abar

Jpyru npusnedeHy cpeacTaa

Ot10XeHI JAaHBYHU 34 IBJIXKCHUA

Hpyru nacusu

O06u0 macuBu
JIMXBOYYBCTBUTEIEH
JaMcoanaHe

Jo 1 mecen 1103 3m012 1p05roa. Hag5s He Oo6mo
Mecela  Mecena To[. JINXBEHH

- - - - - 265,814 265814

151,854 147 5,922 157,923

- - - - - 2 2

12,657 - - - - - 12,657

768,742 92,847 315,055 26,981 10,163 - 1,213,788

45265 - - - - 581 45,846

- - - - - 13,592 13,592

- - - - - 479 479

- - - - - 21,757 21,757

978,518 92,847 315,202 26,981 10,163 308,147 1,731,858

20,519 28,359 78,671 9,165 - 392 137,106

- - - - - 1 1

357,688 147,619 344,742 17911 511 44,046 912,517

- - 39,778 - - - 39,778

153,656 264,427 56,159 1,109 - - 475351

- - - - - 446 446

- - - - 8,779 8,779

531,863 440,405 519,350 28,185 511 53,664 1,573,978
446,655 (347,558) (204,148) (1,204) 9,652
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YnpagieHue Ha GHHAHCOBUS PUCK (IPOAbJIKEHHE)

Iazapuu prckoBe (MPOABbJKEHHE)

31 lexemBpu 2009 Jlo 1 mecen 1103 31012 1poSroa. Hag$s He O6mmo
B XMJISIIM JIEBa Mecena  Mecena roa. JIMXBEHH
AKTHBH
ITapuyHu cpeacTBa U CMETKa B
EHE - - - - - 194,882 194,882
B3eMmanus oT apyru OaHKU 191,210 - 139 - - 9,239 200,588
HepusaTuBu - - - - - 6 6
OUHAHCOBU aKTUBH 32 ThPryBaHe 11,404 - - - - - 11,404
TIpenoctaBert KpeautHh Ha 756,145 97340 271,364 28200 11,840 - 1,164,889
KJINEHTH
HuBectuumu 3a mpoaaxoa 44443 - - - - 171 44 614
JBnrorpaiiHu akTUBU - - - - - 11,797 11,797
OTJ0KeHY JaHBYHU aKTHBU - - - - - 369 369
Hpyru akTuBH - - - - - 2,808 2,808
OO0 AKTHBH 1,003,202 97,340 271,503 28200 11,840 219,272 1,631,357
IIacuBn
Tpuiesern cpeactsa ot GariH 10037 28,853 35,675 9,191 ; 349 84,105
U 11p. GUH. THCTUTYLHH
JepuBaTrBu - - - - - 2,923 2,923
11

PHBIICTICHH CpeacIna o1 354970 149,593 232,533 18400 450 24205 780,151
KJIMEHTH
IlounHeH cpoyeH abir - - 47,585 - - - 47,585
Jpyru npuBneyeHy CpencTra 143,675 302,610 129,043 2,133 - - 577461
OT/0KEHU JaHBYHHU 33 IbIKEHUS - - - - - 362 362
Hpyru nacusu - - - - 5,447 5,447
OO0 macuBu 508,682 481,056 444,836 29,724 450 33,286 1.498.034
JIHXBOtIyBCTBUTETCH 4945520 (383,716) (173333)  (1,524) 11,390
aucoaIaHc

27




MKBb IOHUOHBAHK I'PYIIA
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31 AEKEMBPH 2010

YnpagieHue Ha GHHAHCOBUS PUCK (IPOAbJIKEHHE)

JInxBeH puck (IpoAbJIKEHNE)

Jluxeenuam puck ¢ bankosus nopmeeii ce U3MepBa JOIBIHUTEIHO Ype3 U3MEHEHHETO Ha HACTOsIaTa CTOWHOCT
Ha aKTHBUTE M MACHUBHTE MPU Pa3lIMYHU CICHAPHU Ha JIMXBEHUTE NpoleHTH. [Ipuernte cueHapuu Brirousat 200
6a3ucHU myHKTa (bp) mapaieneH craj Wik MoKayBaHe Ha IMXBEHHUTE KPUBHU HA JOXOJHOCTTA, TapajeTHO IOKAYBaHE
ot 130 bp u mapanenen crmag ot 190 bp. Tabauuure mo-101y 000011aBAT U3MEHESHHETO B HACTOSIIIUTE CTOHHOCTH
10 BAJTyTH.

31 nexemspu 2010 H3MmeHenne B HacTOSIIATA CTOHHOCT

B XHWJISIIM JIeBa +200 bp -200bp +130 bp - 190 bp

neBa 3,775 4,177) 2,499 (3,960)
€Bpo 1,352 (69) 834 (145)
IIaTCKH JoIap 714 (179) 466 (178)
HApyru 3 2) 2 (2)
O6mo 5,844 (4,427) 3,801 (4,285)
31 nexemBpu 2009 H3meHenne B HACTOSILIATA CTOHHOCT

B XHJISITA JIeBa +200bp -200bp +130 bp - 190 bp

JieBa 2,426 (2,991) 1,635 (2,825)
€Bpo 4,386 (2,280) 2,844 (2,232)
IIAaTCKH J0JIap 148 (86) 97 (86)
HApyru 2 (1) 1 (1)
O6mo 6,962 (5,358) 4,577 (5,144)

Jluxeen puck 6 nopmeetina 3a mvpaysare

I'pymarta m3mepBa nuxBeHHs puUCK B moprTdeiina 3a TepryBaHe ¢ VaR wmerox. Toil m3MepBa MaKCHMaIHO
BB3MOKHUTE OBJCIIN 3aryOH, ABJDKAIIM ce Ha MPOMEHHTE B JIMXBEHHWTE MpoueHTH. VaR ce m3umcnsBa ¢ 1 neH
nepuoJ, Ha 3aabpkane mpu 99% HUBO Ha JOBEPUTENTHOCT. YNIPABUTETHUST CHBET ONpeneNsl JUMUTH 3a
JIOITYCTUMHUTE CTOWHOCTH 1O/ pUCK (pr 99% HUBO Ha JTOBEPUTENHOCT M | J€H Mepuoj Ha 3abpiKaHe), KOUTO ce
HaOIr01aBaT €KeTHEBHO.

CTOHHOCTHTE TIOJ PUCK HA THPrOBCKUs MOPT(dEiin ca mpencTaBeHn B TabaHULATa T10-0TY:

B XU TeBa Pazmep Cpenno MakcuMaaHo MuHuMaIHO
e 2010 2009 2010 2009 2010 2009 2010 2009
OO0 B TBpr. opTdeiin 6 63 78 77 120 119 6 39

OnepaunoHeH pUcCK

OneparioHHUAT PUCK € pPHCKa OT 3aryOM B pe3ynTaT Ha HeaJeKBAaTHH WM JIOMIM BBTPEIIHU MIPOIECH, Xopa

CHCTEMH WU OT BBHITHH CHOUTHS. B 00xBaTa Ha OmeparimoHHIS PUCK CE BKIIOYBA W MIPABHUS PUCK. Y IPABICHHETO

Ha OMepaIoOHHMs PUCK B [ pynaTa ce oChIIECTBsIBA B ChOTBETCTBUE Che cTanmaapTute B ['pynara MKB/BJIb:

. Hamsopuaus ceBer Ha MKB IOHHOHOAHK € OTTOBOPEH 3a YIIPABICHUETO Ha ONICPAIIHOHHHS PUCK

. (GYHKIMOHMpA IIOCTHA U e(PeKTHBHA paMKa 3a YIPAaBJICHHE Ha OICPAIMOHHHUS PHCK, KOATO oOXBaila
BCUYKH KaTErOpHUM OIEpalliOHEH PUCK, Ha KOUTO € u3noxeHa I'pynara. OcHOBHATa W Lied € Ja Mpeana3u
CITy>)KUTENNTE U KneHTHTe Ha [ pymaTa ot puHaHCOBH 3aryou, 3ary0ba Ha qoBepue U 3ary0a Ha perryTarus

. OTIEPaI[MOHHUS PUCK Ce WASHTU(HUINPA 1 U3MepBa ¢ 11e1 Ja Obje n30erHar uii HamaieH.

. MOJIMTHKHUTE ¥ TPOLETYPUTE 33 ONEPALIOHHNUS PUCK ca OINPEAEICHH 110 TAaKbB HAUMH, Ye BCHUKU aclleKTH Ha
OTIEPAIIOHHUS PHCK Ca yNPABISIBAHU, KOMyHUKUPAHHU U JOKYMEHTHPAHHU.

. BCUUYKM OW3HEC W mojaabpXamy (YHKIMH ca Hepa3AeiHa 4YacT OT IJIOCTHATa paMKa 3a yNpaBieHHE Ha
OTIEPAIIIOHHUS PUCK C 1eN e()eKTHBHOTO YNpPaBJICHNUE HA ONEPALIOHHUTE PHCKOBE, HA KOUTO € M3JI0XKEHa
I'pynara.

J JIEHHOCTTa Ha 3BEHOTO 32 YIpaBJICHHE Ha ONEPallMOHHMS PUCK € He3aBHCUMa puck Gynkuus B ['pymnara. To e

OTrOBOPHO 32 Ch3/IaBAHETO HA MPOILIECH 32 WACHTH(HUKANKS, OLCHKA, HAaMaJeHHE, MOHUTOPUHT U OTYETHOCT
Ha OIEpalMOHHUTE pucKoBe. HeszaBucuMm mperien Ha MOJUTUKUTE U MIPOLEAYPUTE 3a ONEPAMOHEH PUCK CE
M3BBPIIBA FOJIUIIIHO OT 3B€HOTO 3a BBTPEIIeH oAuT B ['pymara.
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31 AEKEMBPH 2010

YnpagieHue Ha GHHAHCOBUS PUCK (IPOAbJIKEHHE)

OnepauunoHeH puck (MPoabJKEHNE)

. ©XKEeHEBHOTO YIpaBJICHHE HA ONEPAlMOHHMS PUCK CE OCBHIIECTBSIBA OT QYHKIIMOHAIHUTE U OU3HEC 3BEHA
Cna3BaHe Ha M3MCKBAHUSATA 32 KAUTAJI0BA aJ1eKBATHOCT

CwrinacHo m3uckBanusta Ha Hapenda Ne 8 3a kanuranoBa ajekBaTHOCT Ha OaHkuTe, [ pynara, M34KCisiBa U OTYHTA
TpumeceuHo mnpen BHB pasmepa Ha puCKOBO-NIpETEryieHWTE aKTHBH, KamuTajoBara 0a3a M OTHOIICHMATa Ha
KaluTaJioBa afekBaTHOCT. HapendaTa M3nCKBa OTHOIICHHWETO Ha OOIIa KalWTaJloBa a/J€KBATHOCT Aa Obae Hai-

Manko 12% n MuHIMYM 6% a/leKBaTHOCT Ha KanuTajia OT IIbPBU el

ITocouenata mo-mony Tabnuna odo0ImaBa pesynrature Ha [ pymarta, B ChbOTBETCTBHE ¢ H3MCKBaHusATa Ha Hapenba No
8 na bHb:

KanuranoBo n3uckaBaHe

B XWJISIIH JieBa 2010 2009
KammtanoBu u3HCKBaHMSA 32 KPEIUTEH PUCK 93,764 96,429
KammutanoBu u3uCKBaHMSA 3a Ia3ap eH PHCK 274 347
KarnutanoBu m3ncKBaHuUs 3a ONEPAIMOHEH PUCK 7,191 6,031
OO0 KANUTAJIOBM U3UCKBAHMSA 32 KpPeIUTEeH,

Ma3apeH U oNepanuoOHEeH PUCK 101,229 102,807
JIOIbIHUTEH! KATIMTAJIOBH U3UCKBAHUS ChIJIACHO 50,615 51,403
MECTHOTO 3aKOHOZATEIICTBO

OO0 KAMUTAJIOBH U3HUCKBAHMSA 151,844 154,210
Karmranosa 6aza 164,298 172,141
6 M.4. Kanumai om nvpeu peo 133,986 123,357
CB00OICH KarmuTai 12,454 17,931
OTHoLIeHHe HA 001a KAMUTAJI0BA aIeKBATHOCT 12.98% 13.40%
OTHoOLIeHHE HA KANIUTAJIA OT ILPBH pej 10.59% 9.60%

le/lﬁ.ﬂl/Bl/lTe.ﬂHl/l OLICHKH U NMPEHECHKH, U3II0JA3BAHU B NMIPUJIAaraHeTo0 HA CY€TOBOAHATA MOJUTHKA

[puOIHU3UTETHATE OLIEHKA W IMPEIEHKH Ce OLEHSBAT IOCTOSHHO M ce 0asupar Ha HCTOPHUECKHS ONUT M JPYTH
(akTopH, BKIIOUHTEIHO OYAKBAHHS 3a OBICHIM CHOWUTHS, KOWTO C€ CMATAT 3a Pa3syMHW MPH TalICHWUTE
00CTOSTENCTBA.

Oyenka no cnpaseonusa cmouHocm
I'pymara omueHsBa crpaBemInBa CTOWHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH, HM3IIOJI3BAWKH CleqHATa HepapXus OT
METO/IH, KOSITO 0TPa3siBa 3HAYMMOCTTA Ha (DAKTOPUTE W3MOI3BAHH 32 ONPE/ICIIsIHE Ha CIIPABEJIMBA CTOMHOCT:

e Hugo 1: 00siBeHN mazapHu KOTHPOBKM (HEKOPUTHPAHH) HA aKTHBHU Ia3apH 32 CXOJHH aKTHBHU WM TTACUBH;

e HuBo 2: OLEHBYHU TEXHUKU Ha (DMHAHCOBU MHCTPYMEHTH, KOMTO ca 0a3MpaHu Ha Ma3apHH JaHHH WIH
JUPEKTHO (T.. KaTo KOTHPaHU IIEHH) WIN HMHIUPEKTHO (T.€. MOJy4YeHH OT LeHW). B Ta3m kareropus ce
BKIIIOYBAT KOTHPOBKU Ha HHCTPYMEHTH Ha HEAKTHBEH Ma3ap WM HHCTPYMEHTH OLEHEHU Ype3 M3MO0I3BaHe Ha
OLICHbYHHU TEXHHKH;

e HuBo 3: OLEHBYHM TEXHHWKH, NPH KOWTO BXOISIINTE JaHHHM 32 (PUHAHCOBUTE aKTHBU M IaCUBH HE ca
0asupaHN Ha HaJM4YHA Ia3apHa WHGOpManusa. B nombnHeHWe B TOBAa HMBO C€ BKIIOUBAT M KalHTAIOBH
MHBECTULUH B JBIICPHH M aCOLMUPAHU MPEANPHUATHI KaKTO M APYrH (HMHAHCOBM MHCTUTYLUH OLIEHEHU IO
LICHa Ha NPH00HUBaHE, 3a KOUTO HsAMA HaJIe)K/IHA M1a3apHa OLICHKA.
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31 AEKEMBPH 2010

Mpuéan3uTeTHH OIEHKH M MNpPeleHKH, W3M0J3BAaHM B MNPWJIATAHETO HA CYETOBOJAHATA MOJUTHKA
(npoabJKeHue)

Cnenpaiiara tabiauia anamusupa GUHAHCOBUTE HHCTPYMEHTH, OTYUTAHM 110 CIIPABEJINBA CTOMHOCT MO MOJCIH Ha
OLICHKA.

B XHUJISAIH JIEBa Huso 1 Hwuso 2 Oouro

31 nexemspu 2010

OUHAHCOBU aKTUBH 32 THPTr'yBaHe 12,657 - 12,657
JlepuBaTHBHH () MIHAHC OBH HHCTPYMEHTH-aKTHB 2 - 2
MHBecTHIIMY Ha Pa3IoJioKeHUE 3a TIPO JaK0a 45,613 233 45,846
JlepuBaTHBHYM () MIHAHC OBU WHCTPYMEHTH - TIACHB 1 - 1

31 nexemBpu 2009

DuHAHCOBU aKTUBH 32 ThPT'yBaHE 10,558 846 11,404
JepuBaTHBHY () MHAHCOBH MHCTPYMEHTH-aKTHB 6 - 6
MHBecTriy Ha pa3moioKEeHUE 3a Mpo Jaxoa 44,123 491 44,614
JlepuBaTHBHY () MHAHCOBH MHCTPYMEHTH - NaCHB 2,923 - 2,923

3aeybu om obeszyenka no kpedumu u 63eMaHus

WupuBuayanHo OICHEHUTE 3aryOr 3a OOC3IICHKH CE OMPEICIIST Ype3 OICHKA Ha €KCITO3IHSTa 3a BCEKH CITydail Imo
OT/ICTTHO 33 BCUYKU WHJUBHYATHO 3HAYMMHU EKCIIO3UIIMU U 332 BCHYKU JPYTH CKCIIO3UIIUH, KOUTO HE MOJUICKAT HA
KOJIEKTHBHA 00€3IIEHKa.

WuauBHayanHO OIICHEHUTE KPEIWTH, 33 KOWTO HE € HAJIMYHO JOKAa3aTeJICTBO 3a 00E3IeHKa ce TpyIHpaT CIOpen
puckoBuTe ©UM XapakrtepucTuku. KosjekrtuBHuTe 3aryOu 3a oOe3leHKa OTpa3sBaT Bb3HMKHAIATa 3aryda ot
o0e3lieHKa KbM JlaTaTa Ha OTYeTa, KOATO Ie ObJe MHAMBHUIYaAHO ompeneseHa B Obaemie. [Ipu onpexpensHe Ha
KOJICKTUBHUTE 3aryOu OoT o0e3IrieHKa, [ pymnarta u3noi3Ba HCTOPHUYCCKHU JaHHU 3a 3ary0u oT mopTQeisin ChbC CXOTHU
PHUCKOBH XapaKTECPHUCTHKHU U MEpHoa 3a uiacHTU(UIMpaHe Ha 3arybara (mepuoja OT Bh3HUKBAaHE Ha 3arydara 10
HICHTU(UIMPAHETO U JOKA3BAHETO U Upe3 3a/eIsTHe Ha MHANBHAyallHa 3ary0a OoT 00e3IeHKa).
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31 AEKEMBPH 2010

Mpuéan3uTeTHH OIEHKH M MNpPeleHKH, W3M0J3BAaHM B MNPWJIATAHETO HA CYETOBOJAHATA MOJUTHKA
(npoabJKeHue)

Obe3yenka Ha KANUMAIOBU UHBECMUYUU HA PAZNOTONHCEHUE 3d NPOdaxcha

I'pynara B3ema pernieHue, 4e KanuTaJOBUTE HHBECTHIIMH HA Pa3IOJIOKEHUE 3a MPoJakOa ca 00e3eHeHH, KOTaTo €
AMaJi0 3HAYHUTENCH WM TPOIABIDKUTENICH CIah B CHpaBeUIMBaTa CTOMHOCT IOJ IIeHaTa Ha TNPHIOOHMBaHE.
OmnpenensHeTo Ha TOBa KO€ € 3HAYUTENHO M KO€ MPOABDKUTENIHO W3MCKBA MpEIeHKAa. 3a Ja HalpaBH TakaBa
npeneHka, I'pynata oneHsaBa Hape] ¢ ocTaHauuTe (akTOPU M HOPMaJlHAaTa BOJIATWJIHOCT HA I[eHAaTa Ha akuuure. B
JIOITbJIHEHHE 00e3I[eHKa MOJKE J1a c€ HAJIOXKHM M KOraTo MMa JJOKa3aTeJCTBO 3a BIOIIaBaHe Ha (PMHAHCOBOTO 3paBe
Ha MHBECTHILMOHHMS OOEKT, HAa PE3y/ITAaTHTE B OpaHIIa MM CEKTOpa, IIPOMEHU B TEXHOJIOTHHTE M ONCPATHBHUTE U
(mHAHCHpAINUTE MAPUYHH MOTOLH.

DOuHAHCOBH AKTHBH U MACHUBH

CrpaBeBa CTOMHOCT € CyMara, 3a KOSITO eAWH (PMHAHCOB MHCTPYMEHT MOXeE Ja Ob/ie pa3MEHEH B TEKyIla CIeKa
MEXAYy CTpaHH, KOWUTO KEJTaAT Aa CKIoYaT TakaBa. la3dM CTOMHOCT ce pas3jindaBa OT 3aMsHaTa My IpH
NpUHYANUTEIHa TpoAax0a WM JIMKBUIAIMSA M Ce J0Ka3Ba Hail-moOpe upe3 KoTHpaHa ma3apHa IlieHa. ['pymara
M3BBPIIBA OLEHKA Ha CIIpaBe/IMBaTa CTOMHOCT Ha (PMHAHCOBUTE HWHCTPYMEHTH Ha 0a3a HajIM4YHA Ia3apHa
nH(popManus, KOraTo TakaBa ChIICCTBYBA, 1 CHOTBETHH METOJM 32 OIEHKA. Y CHOPEIHO C TOBA MHTEPIPETHPAHETO
Ha Ma3apHATE AAaHHM 3a ONpEJEIsiHE Ha CIPaBeIIMBaTa CTOMHOCT M3UCKBA CyOEKTHBHA IpElCHKA. Brrpeku, ue
PBHKOBOICTBOTO € M3MON3BAIO IsylaTa HaIWYHA WHQOpMauus MpH OIpeJeNsHe CIIpaBeJiMBaTa CTOHHOCT Ha
(mHAHCOBUTE MHCTPYMEHTH, Na3apHaTa WHpOpMalys O MOIIa Jla He OTpa3siBa B IIbJIHA CTENEH peali3upyemara
CTOMHOCT Ha aKTUBUTE IPH HACTOSIINTE Ma3apHU YCIOBHSI.

TabnuuuTe Mo-1051y MOKa3BaT OajlaHCOBATa U CIIPaBeIMBAaTa CTOMHOCT HAa (PMHAHCOBUTE aKTHUBHU M MMACHBH:

B XWUJISI AU JICBA

31 nexemBpu 2010 3a Kpenutuu Ha pa3sn. Jlpyru  banancoBa Cnpasea-
TBpry- ApyTH 3a mpo- CTOIHOCT JuBa
BaHe B3eMaHHus  Jak0a CTOMHOCT

O®UHAHCOBU AKTHUBHA

ITapuanu c-Ba v HanmmaHOCTH Tipu BHB - 265,814 - 265,814 265,814
IIpenocraBeHu cpeacTa Ha aAp. OaHKH - 157,923 - - 157,923 157,923
JepuBaTHBHU (QUH. MHCTPYMEHTH 2 - - - 2 2
DUHAHCOBU aKTUBH 32 ThPIr'yBaHe 12,657 - - - 12,657 12,657
Kpenutu u np. B3eMaHus OT KIMEHTH - 1,213,788 - - 1,213,788 1,265,154
WHB. Ha pa3MoJIOKEHHE 3a MPO Aaxk0a - - 45,846 - 45,846 45,846
00110 aKTUBH 12,659 1,637,525 45,846 - 1,696,030 1,747,396

OUHAHCOBHU ITACUBHU

IIpusn. cpencrea ot 6anku u ap. U - - - 137,106 137,106 138,937
JepuBaTHBHU (QUH. MHCTPYMEHTH 1 - - - 1 1
IIpuBiedenu cpencrBa OT KIUEHTH - - - 912,517 912,517 921,641

[lounHeH cpoyeH abir - - - 39,778 39,778 39,778
Jpyru npusiedeHu cpeacTsa - - 475,351 475,351 470,308
0010 macuBn 1 - 1,564,752 1,564,753 1,570,665
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31 AEKEMBPH 2010

MDUHAHCOBU AKTHUBH M NMACHUBHU (npom,mlce}me)

B XWUJI AW JI€Ba

31 nexemBpu 2009 3a Kpenmtuu Hapasn. Jpyrm banancoBa Cnpasen-
THPry- Apyra 3a npo- CTOlHOCT JINBa
BaHe  B3eMaHU#A  JAaxk0a CTOIHOCT
®OUHAHCOBHU AKTUBHA
IMaprunu c-Ba u HanumaHoctH nipu BHB - 194,882 - 194,882 194,882
[IpenocraBeHu cpencrBa Ha Jp. OaHKU - 200,588 - - 200,588 200,588
JepuBaTHBHU (QUH. MHCTPYMEHTH 6 - - - 6 6
DUHAHCOBU aKTUBH 32 ThPI'yBaHE 11,404 - - - 11,404 11,404
Kpenutu u np. B3eMaHus OT KIMEHTH - 1,164,889 - - 1,164,889 1,087,040
WHB. Ha pa3moJioKeHKE 3a MPo Aax0a - - 44,614 - 44,614 44614
OO0 aKTHBH 11,410 1,560,359 44,614 - 1,616,383 1,538,534
OUHAHCOBHU MTACUBU
IIpuBn. cpencrBa oT 6anku u ap. DU - - - 84,105 84,105 86,493
JepuBaTHBHU (QUH. MHCTPYMEHTH 2,923 - - - 2,923 2,923
[IpuBneuenu cpencrBa oT KIUEHTH - - - 780,151 780,151 788,674
ITo munHEH cpoUeH ABIT - - - 47,585 47,585 47,585
Jpyru npuBnedeHy cpeacTaa - - - 577,461 577,461 573,722
0010 nacuBU 2,923 - - 1,489,302 1,492,225 1,499,397
HeTteH JIMXBEH 10X0]]
B XUJISI/IN JIEBa 2010 2009
IIpuxoau oT JUXBH
Ilpuxooume om nuxeu ce popmupam om:
[IpenocraBeHU KpeOUTH U APYTU B3EMaHUsI OT KIMEHTH 104,141 98,874
DUHAHCOBU aKTUBH 32 ThPI'yBaHE 911 381
Bsemanus ot apyru 6aHKH 1,556 2,460
WHBecTHINY Ha pa3MoJIoKEeHUE 3a MPO Jax06a 2,466 2,028
109,074 103,743
Pa3sxonu 3a 1uxsu
Jluxsenuam pasxoo ce popmupa om:
[IpuBnedeHu cpeacTBa OT KIUEHTH 33,928 31,329
IloaunHeH cpoyeH Abar 1,230 2,141
OO0 MraloHHA €MUCUHU - 250
Jpyru npusiedeHn cpeacTsa 14,591 20,657
[IpuBnedeHu cpencTBa OT GAHKU U APYTH (PUHAHCOBU MHCTUTYIIHN 6,094 4,629
55,843 59,006
HeTen auxBeH 10xo07 53,231 44,737

JInXBeHHAT JA0XO0J BKJIHOYBA HAYUCJICH JIMXBCH A0XOJ OT TCKYIIO HAYMCIICHU JMXBU 110 06€3H6HCHI/I (1)I/IHaHCOBI/I

aKkTUBH B pa3mep Ha 1,660 xwr. mB. (2009: 883 xui. 1B.).
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HerHn Npuxoam OT TAKCH U KOMUCHOHHH

B XWJISIIH JIeBa 2010 2009
IIpuxoau OT TAKCH U KOMH CHOHHM
[Ipuxoau 0T KOMHUCHOHHH T10 OTIEPaIMK C KACOBU HATUYHO CTU 1,764 1,655
[Ipuxoam OT Takcu 1Mo 0OCITy’KBaHE HA CMETKH 1,797 2,123
IIpuxoan OT TaKCH ¥ KOMHUCHOHH 110 MPEBOJIHH OIEe paIlui 5,869 4,730
Takcu 1 KOMHUCHOHHU 1O TPEeJOCTABEHU KPEIUTH 9,412 7,735
O0cmyxBaHe Ha TapaHIII 1,610 1,584
Hpyru 641 253
21,093 18,080
Pa3xoau 3a Takcu 1 KOMHCHOHH 2010 2009
Pa3xoau 3a Takc ¥ KOMUCHOHH T10 IIPEBOIHU OTEp Al i 764 779
Pa3xoau 3a Takcu U KOMUCHOHH 110 3aCTPaxOBKU 1,227 866
Pa3xoau 3a TakcH 1 KOMHUCHOHU IO aT€HTCKU YCIYTH 176 23
OOciyxBaHe Ha rapaHLH 1 421
Hpyru 271 147
2,439 2,236
HeTeH 10Xx01 0T TAKCH U KOMUCHOHHH 18,654 15,844

HeTna neyasioa or puHAHCOBH AKTHBH 32 ThpPryBaHe

B XWJISIIM JIeBa 2010 2009
IlenHu kHKa 32 THPTryBaHe 394 423
Banythu cnenku 394 4,946
Jepusatu 2,149 (2,598)

2,937 2,771

Jpyr onepaTuseH 10X0/1

B XUJISJIM JIeBa 2010 2009
WHBeCTHIMOHHY ICHHN KHIDKA, Ha Pa3MoJI0KEeHHE 3a Ipoaaxoa 480 (251)
JLK 86 (333)
Koproparusau obnuranum 17) 82
Axinn 411 -
JuBruaeHTn - 1
Hpyru 1,291 795
1,771 545

IIpe3 2010 BOPUKA AJl (6barapcku kapros onepatop) 1 BAHKCEPBU3 A/l (Obarapcku CETHIMEHT OIIEpaTop)
ce cisixa B HOBO jpyxkecTBo (BOPUKA-BAHKCEPBU3 AJl). AKIMOHEPUTE OT CIIMBAIINTE CE KOMIAHUU TOIYIHXa
aKIMM B HOBOTO JIPY>KECTBO Ha 0a3ara Ha KOe()UIMEHTH 3a 3aMsHa Ha akIuW. Pa3nukaTa MEXAy CIpaBeAMBaTa
ra3apHa OlleHKa Ha MoJiydyeHuTe OoT [ pynata HOBM aklIMM U CTOMHOCTTa Ha Y4acTHETO i B CIMBAIIUTE CE KOMITAHUHU
npean peodpa3yBaHeTo UM, Bb3iIn3a Ha 411 Xuil. JB. € oTyeTeHa B mo3uuus Jpyr onepaTtuBeH 10X0/1.

O0e3neHKa U IPOBU3MH 32 3aryou

B XWJISIIH JIeBa 2010 2009
3ary6aTa oT 00e3leHKa Ha

[IpenocraBeHn KpeUTH U JPYTH B3eMaHUSI OT KIHCHTH (28,631) (17,218)

AXTHBH 32 npenpoaaxoa (50) -
IIpoBuszuu o

KpenurHu aHT@XKUMEHTH U Ta paHIUH (308) -
O0e3ueHKa ¥ NPOBU3HNH 32 3aryou (28,989) (17,218)
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OnepaTuBHU pa3xoau

B XWJISIIN JIEBA 2010 2009
3amnaru 16,942 17,381
AJMUHUCTPATUBHH Pa3X0H 7,258 6,201
Pa3xomau 3a conuanHo OCUTypsBaHE 2,360 2,547
Awmoprmamms ([Ipmwioxenue 21) 2,796 2,730
Pasxoau 3a Haem 4,862 5,100
Buocku BsB ®I'Bb 3,618 3,365
PexnaMa u MapKeTHHT 1,899 1,552
Pa3xonu 3a nanbiym 2,224 2,069
Hpyru 856 715

42,815 41,660

Cpenuust Opoit Ha HaeTuTe OT [ pymara yuna npe3 roguHara ¢ omn 693 (2009: 723). IIpe3 2010 1. ca u3pa3xoaBaHu

600 (2009: 276) xwu1. 1IB. 32 OANT, KOHCYATAHTCKH M IPABHU YCITyTH.

Pa3xoj 3a kopnopaTuBeH 1aHBK

B XWJISAIM JIeBa 2010 2009
Tekyu kopropaTuBeH JTaHbK (455) (457)
OTJ0KeHH JaHBYHU 33 IBJDKCHUS/ B3CMaHUs, CBbP3aHU C Bb3HUKBAHE U MPOMSHA BbB (53) (57)
BPEMEHHHUTE Pa3JIUKU

[IpusHat TekyI faHbYeH pa3xon 3a MuHamM roguxu (2008) - 1
[Ipwu3HaT TeKyII TaHbYeH Pa3XoJ 3a MIHHAJM TOIMHH-IaHbYHA mpoBepka (2003-2007 ) B 49
OO6m1o pa3xoau 3a TaHBIN (508) (464)

TeKyHII/IHT pa3xo] 3a JaHbK BbPXY neyandara npeacTaBiidBa CyMa OT AbJKUMUS KOPIOPATUBCH JAaHBK 3a BHACSAHC,
CBhIJIACHO 6LHFapCKOTO 3aKOHOIATCICTBO. OTnoKEeHUTE JaHBbYHW B3€EMaHWUA WK 3adbJDKCHUA Ca pPE3yaTraTr OT

IIPOMEHU B 0aJaHCOBUTE CTOMHOCTH Ha OTJIOKCHUTE JaHBYHH aKTHBHU U OTJIOKCHUTC TaHBbYHU ITaCHUBU.

B XHJISITH JIeBa 2010 2009
CueroBojHa meyanda 4,789 5,019
JaHbK, chriacHo NpuiIoKuMaTa qanbuHa craBka (10% 2010, 10% 2009) (479) (502)
JanbyeH e()eKT OT NOCTOSHHYU Pa3JIHKU 47) (12)
JanpyeH e(heKT OT KOHCOJIUJAIIOHHN KOPEKIIHU 18 -
[Ipu3HaT TeKylI JaHb4eH pa3xoa 3a MuHaM rogudu (2008) - 1
[Ipw3HAT TeKyII JaHbYeH pa3Xxo/ 32 MUHAJIM TOJMHH-IaHb9Ha mpoBepka (2003-2007) - 49
OO0 pa3Xoau 32 TaHBIH (508) (464)
EdexTnBHA 1aHbYHA CTaBKAa 10.61% 9.24%

I[aH'b‘IHI/ITe CJIy)K6I/I MOTraT Mo BCIKO BPEME Ja MPOBEPAT OTYETUTE U PETUCTPUTE 3a IMETTEC MOCICAOBATCITHA TOAUHN
OT OTUETHHUA HAHBYCH IEPUOA M Aa HAJIOXKAT AOIBJIHUTECIIHU HJAHBYHHU aKTOBE HIIN robu. Ha PwroBoacTBOTO Ha
prnaTa HC Ca M3BCCTHHU O6CTO$[T€J'ICTBa, KOUTO OMXa MOTJIH Ja J0BCaaT A0 BB3HUKBAHC Ha CbHIICCTBCHU

3abJIDKCHHUSA B Ta3u o0uacr.

34




15.

16.

17.

18.

MKBb IOHUOHBAHK I'PYIIA

IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET

31 AEKEMBPH 2010

IMapuynu cpeacrea u HasuyHocTy npu BHB

B XWJISA/IU JIEBa
Cwmerka B BHB (Ilpmnoxenue 31)
INapranu cpenctsa B 6poit (IIpunoxenue 31)

Bximouenu B IMapu4IHUTE CPEACTBA U CKBUBAJICHTHU

erZ[l/lTlfl H B3eMaHHs 0T 0aHKH

B XWJIS/IU JIeBa
Jemno3uty B 1pyru 6aHku ¢ marypuret nox 90 nuu

Texyu cMeTku B 1pyru OaHKH
Peno

BximoueHnu B mapudHITE cpecTBa U ekBuBanieHTH ([Iprmoxenue 3 1)

JHemosuTn B Apyru 0aHKH ¢ MaTyputeT Hax 90 aHu

2010 2009
246,154 171,755
19,660 23,127
265,814 194,882
2010 2009
141,296 190,657
7,872 9,786
8,601 ;
157,769 200,443
154 145
157,923 200,588

82.51% (2009: 99.87%) oT mpemocTaBeHUTE B Ipyrd OaHKM CPEJCTBAa Ca BIOKEHH B IIbPBOKIACHU OaHKU CbC

cemanmmia B crpanute ot OUCP.

JepuBaTHBHH (MHAHCOBM MHCTPYMEHTH JIbP:KaHM 32 THPryBaHe

KbMm 31 nexkemBpu 2010 JoroBopHa/ycJioBHa CrnpageaJnBa cTOifHOCT

B XWJIS/IU JIeBa cyma AKTHB IHacus
BanytHu cyamnose 345 1
345 1

KbMm 31 nexemBpu 2009 Jorosopua/ycioBHa CnpasenJimsa cToifHOCT

B XWJIS/IU JIeBa cyma AKTHB IHacus
Banyrnu cyanose 55,759 6 2,923
55,759 6 2,923

DUHAHCOBHU aKTHBH 32 ThPryBaHe

B XWJIAIM JIEBA 2010 2009
Brarapcku abpikaBHU IOOAITHY 00 IMTAA 6,347 6,270
Koprioparuau obauramm - 846
O6mramuu ot EFG 1,996 -
O6mramuu ot EMb 4,314 4,288
12,657 11,404

OUHAHCOBHUTE aKTHBH 32 THPTryBaHE BKIIOYBAT B3eMAaHHUS MO HAYHCIICHHU JMXBH B pazmep Ha 301 xwmm. ms. (2009:

298 xui. 1B.).
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HpeJIOCTaBeHH KpPE€AUTHU U B3EMAHUA OT KIIMCHTH
AMOpT:)BI/IpaHa Tposmusun Bam:ncona AMOpT:/BI/IpaHa Tposmusnu Ba.ﬂziﬂcona
CTOHUHOCT CTOMHOCT CTOHUHOCT CTOHUHOCT

B XU JleBa 2010 2010 2010 2009 2009 2009
Kpeuru pa 759,407 32,819 726,588 782,002 13,429 768,573
bupmu
Obspapad 210,447 14,756 195,691 191,206 10,228 180,978
fé’j:“m Ha pus. 297,504 5995 291,509 219,660 4322 215338

1,267,358 53,570 1,213,788 1,192,368 27,979 1,164,889

OBbpapadTH ce OTIyCKAaT HAa KOPIOPATUBHHU KIMEHTH M (usuuecku juia. Kpeauture u Apyrute B3eMaHusi OT
KIIMEHTH BKJIIOYBAT B3€MaHUs 10 HAYMCIIEHU JINXBU U JIpYTH B pa3mep Ha 13,269 xui. nB. (2009: 9,247 xuin. 1B.).

I[BI/I)KeHl/IeTO 10 IMMPOBU3HUTEC € KAKTO CJICABA:

B XWUJIS AW JI€Ba

3anenenu npoBu3nu KoM 1 siHyapu
JloTbTHUTETHY TIPOBH3HH 3a 3aryda oT o0e3ieHKa

Peunrerpupane
OtrnucBaHe Ha B3€MaHMs

3anesenu npoBusun kbM 31 1exeMBpu

2010 2009
27,979 13,764
60,974 33,143

(32,343) (15,925)
(3,040) (3,003)
53,570 27,979

KOHHCHTpaL[I/IHTa Ha pUCKA U T'OJICMUTC CKCIO3WIHU HAa KPCAUTHUA nopT(beﬁn o OTpacjii Ha MKOHOMHKATa ca

KaKTO CJICaBa:

B XWUJISA AW JI€Ba

T’bpl"OBI/I U TCXHHUYCCKO 06cny>1<BaHe Ha aBTOMOOMIIH

Ctpourencro

Cencko CTOIMAaHCTBO, MPOU3BOACTBO HAa XpaHU U HAIIUTKU

XoTenu u pecTOpaHTH
TpancropT u Typu3bM
IIpomsBomcTBO

Hp OU3BOJACTBO HAa AbPBCH MaTepHall, XapTHCHA

IIPOMHIILIE HOCT,, TOJIUTP ahust
He nBuxuMu UMOTH
Twprosus

TToma u 1aneKocho OeH S

TexcTunHa U KOKeHa MMPOMUIIJICHOCT

HeTtwsproecku opranuzanmu
YacTHH KITHCHTH

Hpyru

OO6u1a cyMa Ha JieceTTe Hal-ToJIeMU Kpe TUTHU

€KCTIO3 I U
IIpornieHT OT 001 TIO pTdheiin

2010 2010 2009 2009
% %
68,442 5.40% 53,632 4.50%
95,596 7.54% 89,916 7.54%
121,119 9.56% 115,997 9.72%
40,001 3.16% 51,717 4.34%
24,423 1.93% 24,141 2.02%
53,927 4.26% 67,782 5.68%
28,639 2.26% 32,905 2.76%
85,552 6.75% 122,089 10.23%
261,784 20.66% 248,922 20.87%
18,449 1.46% 18,648 1.56%
19,932 1.57% 18,661 1.56%
24,601 1.94% 17,760 1.49%
305,573 24.11% 230,024 19.28%
119,320 9.41% 100,674 8.44%
1,267,358 100% 1,192,868 100%
143,068 131,799
11% 11%
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HWHBecTHnMN HA pa3nosoKeHHe 32 MPogak0a

B XUJISIIN JIEBA 2010 2009
Bhirapcku appkaBHM LIEHHM KHIDKA 10 CIIP aBeIJIMBA CTOMHOCT 17,229 10,901
Jparocpounn obauranuu or EBpreiicka HHBECTHUIIMOHHA OaHKa 18,551 16,710
JBparocpodnu o0nuraniy OT Apyru OaHKH 9,251 16,341
Jpyru apIrocpouHd KOPIIOPATUBHU OOIMIAIMN 233 491
Aximn 582 171

45,846 44,614

OO6auranuu Ha EBporeiickarta mHBecTMIMOHHA OaHka B pa3mep Ha 9,360 Xxwui. JB. ca OJOKMpaHM B II0JI3a Ha

MI/IHI/ICTepCTBO Ha (1)I/IHaHCI/ITe KaTo 00e3IeUeHHE 110 HOPUBJICYCHU CPLCJICTBA OT 6IOI[)KeTa.

WuBectuiunte Ha pa3moiioKeHHUE 3a MpoAaxkda BKIIOYBAT B3EMaHUS 110 HAYUCICHH JIMXBU B pasMep Ha 929 xw.

1B. (2009: 1,261 xu. 1B.).

I/IMOTl/l, MalllMHH, CbOPbLIKEHUS, 060pyz[BaHe H HEMaTepUAJIHH AKTUBH

3emn u Kommio- Tpanc- Od¢uc Jpyrm Cod- Jlumensm Jlpyrm  OOmo
Crpagd ThpPHA TOPTHH 003aBek- MaTepu- Tyep DupMeHH HemaTe-
TEeXHHKa Ccpel- JaHe aJHu MapKu puaTHH
cTBa AKTHBHU THProBcku aKTHBH
B XHUJIOH JICBA npaBa
Ilena Ha npu100MBAaHe UJIM MPeOLiEeHEHA CTONHOCT
01 SImyapu 2010 1,660 8,199 44 3,902 757 317 3,204 3,847 21,930
Hosompumo Ourn 86 968 - 254 129 33 2,641 597 4,708
OTtmicanu - (614) (6) (246) (188) (39) (50) (312) (1,455)
31 JdexemBpu 2010 1,746 8,553 38 3,910 698 311 5,795 4,132 25,183
Harpynana amopru3anusi ¥ o0e31eHKa
01 SAnyapu 2010 37 4,855 29 1,900 334 13 546 2,419 10,133
Hauncaerts sa 24 1,062 10 518 112 19 337 514 2,796
repuoa
AMopruzauus Ha
O TTIHCANITe - (604) (6) (226) (144) (30) (50) (278) (1,338)
31 JdexemBpu 2010 61 5,513 33 2,192 302 2 833 2,655 11,591
HeTHa 6ajiaHcoBa CTOWHOCT
31 JlexemBpu 2009 1,623 3,344 15 2,002 423 304 2,658 1,428 11,797
31 dexemBpu 2010 1,685 3,040 5 1,718 396 309 4,962 1,477 13,502
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MKBb IOHUOHBAHK I'PYIIA

IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET

31 AEKEMBPH 2010

OTJ10:KeHH JaHbBIH

JIBI/DKCHI/ICTO B OTJIOKCHUS KOPIIOPATUBCH IaHBK € CJICAHOTO!:

B XHWJIOH JICBa
I/IMOTI/I, MalMHA U ChOPBKCHUA

HewsnomsBan otiyck, 60HycH, 00e31eTe HAS
o KT npu neHcHOHMpaHe U HallyCKaHe

AKTHBH Ha pa3MoJoKeHUe 3a Mpoaaxoa
[IpeoneHbueH pe3epB HA UIMOTH, MAIIUHA 1
CHOPBKCHUS

Crpaau Abp)KaHU 3a TPenpoaakoa
CueroBoHa 3ary0a Ha JBIIEPHO APYKECTBO
IIpoBu3uu no 3andanaHc

Hetnu (AxtuBu)/IlacuBu

Hetno

AKTHBH Macusu (AxTuBu)/IlacuBu
2010 2009 2010 2009 2010 2009
- - 339 255 339 255
(340) (325) - - (340) (325)
(84) 44) - - (84) (44)
- - 107 107 107 107
&) - (%) -
(19) - - - (19) -
(31) - - (31) -
(479) (369) 446 362 (33) (7

OTI0KEHUTE JaHBYHU 3adBbJDKCHUS Ca W3YUCIICHU BBPXY BCUYKH BPEMEHHH NJaHBYHU Pa3JIUKU, HU3II0I3BaKH

MIaCUBHHUS METOJI, IPH JaHb4YHA cTaBKa oT 10%, BanuaHa 3a 2011 roguna.

HpOMCHI/ITC BBB BPCMCHHUTC PA3JIMKH NPE3 rOJANMHATA €€ NPHU3HABAT B OTUCTA 34 JOXOAUTC U NPCOLUCHBYHUSA PC3CPB

3a CIEIHUTE ITO3HMIIMHU:

B XHJISITA JIeBA
OTJ10:K€eH 1aHb4eH (aKTUB)/MACHB

MMoTH, MalllMHU ¥ CHOPBIKEHUS

HewsnonsBan otiyck, 00HYcH U 00€31e TeHHS 110
KT npu neacuonupane

[IpeoneHpUCH pe3epB Ha aKTHBUTE HA
pasIojoKeHne 3a nmpogaxoa

Crpau ObpikaHu 3a Ipenpoaaxoa

CueroBoHa 3ary0a Ha ABIIEPHO APYIKECTBO
[Iposu3nu no 3axbaxaHc

MexauHeH coop

[IpeonieHpueH pe3epB Ha aKTUBUTE HA
pasnoNoXKeHUE 3a MPoJaxoa

[IpeouenbueH pe3eps HA UMOTH, MAILIMHU U
CBHOPBKECHUS

MexauHeH coop

(011311 (1)

2009 IIpomsiHa B 0T4eTAa 32 NPUXOAHU U 2010
pa3xoau 3aryoa/(nmedyayoa)
255 84 339
(325) (15) 340)
(23) 39 16
- 6) (5)
- (19) 19)
} (31) (€2
93) 53 “0)
IIpeonenbyeH pe3epB
HaMaJleHH ¢/(yBeJJHYeHue)
21) 79) (100)
107 - 107
86 (79) 7
(@) (26) 33
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MKBb IOHUOHBAHK I'PYIIA

IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET

31 AEKEMBPH 2010

JApyru akTuBu

B XHJISIIH JIeBa

IInatenu aBaHCH

Marepuanu

Texy1io 1aHbYHO B3eMaHe

AKTHBH 3a ipenipoiakda

OOe31eHKa Ha aKTHUBH 3a MPErpoaakoa

Pa3yerHu cMeTKu

Marepuannu 3anacu

JJ1C 3a BE3CTaHOBSIBAHE HA ABIIEPHOTO APYKECTBO
Jipyru

3ary0a ot o0e3ueHKa

B XHJIAH JICBaA

Ooe3uenka kM 1 siHyapu
JonbsaauTenHa 3aryda oT o0e3leHKa
Peunrerpupane

OrnucBaHe Ha B3¢MaHUs

Ooe3nenka kpM 31 gekeMBpH

2010 2009
409 511
220 73
628 1,162

2,279 232
(50) -
4,048 353
11,203 -
2,043 -
977 477
21,757 2,808
2010 2009
(50) -
(50) -
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MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

IIpusBjieyenu cpeacTBa OT OAHKH U APYrd (PMHAHCOBH HHCTHTYIINH

B XUJISIIN JIEBA 2010 2009
CMeTkH Ha OaHKH
- Jleno3uT Ha BUIKIAHE 150 195
- Cpo4HH IENO3UTH 4,019 -
- Pemio cnenku 5,800 -

CMeTkH Ha Ipyry (PUHAHCOBY MHCTHUTYIIMH

- Jlero3uTH Ha BUIKIAHE 897 560
- Cpo4HU IENO3UTH 126,240 83,350
137,106 84,105

[TpuBneueHure cpencTBa OT GaHKU U APYTU (PMHAHCOBM MHCTUTYLMU BKJIFOUBAT 33 /bJDKEHHUS IO HAYMCIICHU JIMXBU
B pasmep Ha 2,522 xwt. nB. (2009: 2,285 xu. 1B.).

l'[pnB.neqe}m CpeaACTBa OT KJIIHCHTH

B XUJISIIN JIEBA 2010 2009
CMeTky Ha (PU3MYSCKH JIHIIA
- Jlerno3uT HA BUXKIAHE 64,687 51,487
- Cpo4HH 1eNO3UTH 322,371 253,106

BropkeTHn cMeTKkH

- eno3uT HA BUXKIAHE 6,718 3,947
- Cpo4HU IE€NO3UTH 855 5,624

Cwmetku Ha GUpMHU
- Jeno3uTn HA BUXKIAHE 200,219 170,608
- CpouHH emo3uTH 317,667 295,379
912,517 780,151

[IpuBnedyenuTe CpeicTBa OT KIMCHTH BKIIOYBAT 33IBJDKCHHUS 10 HAYMCICHHU JHXBU B pa3Mmep Ha 8,443 xwi. 7B.
(2009: 8,598 xu. 5B.).

IMogunHen CPO4€H IbJIT

MKPB bByparema oTmycHa NMOAYMHEH CpPOYEH IBIT, B pa3Mep Ha eBpoBaTa paBHOCTOHHOCT Ha 40 MIH. JieBa,
chriiacHo orosop ot 13 ronu 2007 1. (M3mamaneTo e eqHokpatHo Ha 15 roru 2017 r.). [logunHeHHUAT AbIT Oeie
M3IOJI3BaH KaTo JIONBJIHUTEINICH KallUTAJIOB PE3EPB 3a yBeINYaBaHe Ha KanuTanoBara 0a3a (COOCTBEHUs KaruTan) Ha
I'pynara. B 6anaHcoBata CTOHHOCT Ha MOJYMHEHHS CPOUEH JIBJT Ca BKJIIOYEHH TEKYIO HA4YKMCIIEHa JIMXBa B pa3Mep
Ha 46 xwi. nB. (2009: 67 xui. 1B.) 1 HEaMOPTH3UpaHa Takca B pa3Mep Ha 268 xui. iB. (2009: 306 xwi. 1B.)
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MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

Jpyru npuBJjie4eHH CpeACTBa

B XWJISAIM JIeBa 2010 2009
HoroBopu 3a 3aem ¢ MK B Bank Nyrt. 374,146 474,113
JoroBop 3a 3aem ¢ Bayerische Landesbank 39,121 39,121
Kpemutha nvHust ot beirapcka 6anka 3a paszsutue AJ] 50,131 45,068
Kpenutna nunus ot MOK 4,616 6,258
Kpenutau nuanu ot D “3emenenue” 1,932 3,155
KpeautHa nuaus or EBBP 5,401 9,732
@OUHAHCOB JIU3UHT 4 14

475,351 577,461

KpenutHara nunus ot Baiiepuine Jlangec6ank e 3a 000 punancupane. KpaiiHuAT cpok Ha moracsiBane € 26 MapT
2012 .

[Ipusneuenute cpenctea or MKbB Yurapus ca B pasmep Ha 191 muH. eBpo. Te ca CTpyKTypupaHH B HSIKOIKO
KpE€AUTHU JIMHUU C PA3JIMYHU MAaTypUTCTH.

Kpenutnara quaust ot bearapckara 6anka 3a passutue (BBP) e 3a ¢unancupane Ha 3aeMu Ha MalKW U CPEIHHU
MPEANPUATHS 10 CIelraiHa nporpama 3a pepunancupane Ha BBP. JloroBopsT Oeliie ckiroueH Ha 29 jeKeMBpU
2008 r. 3a cymara ot 20,000 xu. yiB. Ha 15 romu 2009 r. pasmepa Gemre yBenuueH g0 40,000 xun. n8. Ha 7 ampun
2009 r. Genre 1OroBOpeHa Apyra KpeIuTHa JIMHUS 332 (rHaHCHpaHe Ha CEICKOCTONAHCKH MPOU3BOANTEIH B pa3Mep
Ha 5,000 xun. nB. Ha 24 centemBpu 2010 r., cymara. 6emre yBenmnderna Ha 10,000 xun. nB..IlanexxsT Ha THHUATA €
30 mapt 2014 1.

Kpenutnara auaust ot MexayHapoaHaTa (UHAHCOBAa KOPIOPALMs, C LeJl OTIMYCKaHEe Ha KPEIWTH Ha MAJIKH U
CpeIHH TPeqIpusATHs, € ¢ o0mI pazmep ot 5,000 xwmr. eBpo (9,779 XWILJB.) M KpacH CPOK Ha moracsiBaHe 15 romm
2013 rox.

Kpenutnara muaus ot EBporneiickara Oanka 3a Bp3craHoBsiBane U passutue (EBBP) e 3a ¢punancupane na npoektu
3a eHepruiiHa e(peKTUBHOCT W BH30OHOBSIEMH CHEPTUIHHM M3TOYHHUIM B o011 pazMep Ha 8,000 xmi. epo (15,646
XWILJIB.), pasnpezneneHn B Aea Tpanma ot 3,000 xum. eBpo u 5,000 xm. eBpo. [IppBusT Tpanm 6emie moracen Ha 20
Mait 2010. Kpaitaust cpok Ha Bropus TpaHm e 20 mait 2012.

JloroBop®T 32 pUHAHCOB JIM3HHT, KoiiTo mMa ['pymara kM nekemBpu 2010 roanHa e 3a TOKymnKaTa Ha 1 aBTOMOOHIL.
Komnanunsra nmusunronaren e Paiidaiizen au3uHT.

Kpenutnara snuaus ot bpkaBen Qonn 3emenenue e mnpeqHasHaueHa 3a (MHAHCHpaHE Ha TPOEKTH OT B
cenckocronanckus cekrop. Cyma B pazmep Ha 131 xwm. nB ot puHancupanero mo duaUA Ha CAITAPJ] e moracena
npe3 otyetHara roauHa. Ocrananara 4act ot 1,932 xui. aB. (2009: 3,024 xun. 5B.) ca JUPEKTHO (UHAHCUPAHE OT
®doH/Ia U ca ¢ kpaeH majaex Ha 25 despyapu 2014.

JApyru nacusu

B XUJISIY JieBa 2010 2009
Hauucnenus kbM nepcoHana v Jp yru Ha4uCJIEHH I 2,083 1,865
Hauncnenus 3a HEU3MOA3BaH I'oJl . OTIYCK M 00€e3meTenus mo KT npu neHcuoHupane 1,311 1,381
Pazuernu cmeTku 1,211 615
IMpuxomy 3a ObIEIH IEPHOIN 6 7
[IpoBH3UYK O KPEAUTHU aHMAKUMEHTH 308 -
TIp uOIM3KUTETHN CTOMHOCTH I10 IPOEKTH 2,695 746
Hpyru 1,165 833

8,779 5.447
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MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

AKIOHEepeH KanuTaa

ITpe3 2010 . aknnoHepHUAT KanuTan Ha [ pynara e yBenuuen ¢ 19 500 xun. 1B

OOmuAT peructpupan Opoii OOMKHOBEHH aKIIMU B Kpas Ha roguaara ¢ 79,911,765 (2009: 60,411,765 Opos akiwm) ¢
HOMHHAJIHA CTOMHOCT 1 nB. Ha akuus (2009: 1 nB. Ha akuus). AKIMOHEPHUAT KaIHUTal € M3I[UI0 BHECEH, BCHUIKH

AKIKU Ca PaBHOMMOCTAaBCHU U JiaBaT IMpaBO Ha IO €A1H TJiac.

OcHoBHU ak1oHepH B ['pynara ca:

B XUJISIIN JICBa 2010 2009
MKB BANK Nyrt 94.00% 94.00%
EBponeticka 6aHka 3a Bb3CTaHOBSIBAHE W Pa3BUTHE 6.00% 6.00%

100.00% 100.00%

Pe3epBu

(a) 3axoHOBH pe3epBHU

3aKOHOBUTE PE3CpPBU BKJIIOYBAT CPEACTBA, YMETO NPEIHA3HAUCHUE CE OIpPEAEIss OT MECTHOTO 3aKOHOMAATENICTBO,
ChINIaCHO KoeTo oT [pynara ce M3KUCKBa [a 3a[eiu eHa JeceTa OT CBOsTa Iedada, J0KaTo B 3aKOHOBHS Pe3epB He
JOCTHTHE eJ[Ha JIeceTa OT Kanuraia Ha [ pynara.

(0) Hepa3snpenenena neyanoa

B Hepasnpenenenara nevyanba 'pynara noka3zsa BCHUKU pa3npelesidMH PE3EPBH, KOMTO ca HaJl 3aKOHOBUSI PEe3epB
10 TOYKa (a).

(B) IlpeonenbYHN pe3epBu

IIpeonieHbUHUAT pe3epB OOXBallla M3NIUIIBKA CJIC] MPEOICHKA HAa UMOTH, ChOPHKCHHS M OOOpYABAHE WU ILICHHU
KHIKA Ha Pa3oJIOKEHHUE 3a MPoIax0a, HETHO OT ChOTBETHHUTE OTIIOKCHHU JTaHBUHH 3aIbIIKCHUS.

l'[apwnm CpeacTBa U NAapUYHU €EKBUBAJICHTH

B XWJISLIM JI€Ba 2010 2009
Hapranan cpencrea B 6poit ([Ipmwrokenue 15) 19,660 23,127
Cwmetka B BHB (ITpunoxenue 15) 246,154 171,755
[penocraBenu cpencrea Ha apyru 6anku ([1punoxenne 16) 157,769 200,443

423,583 395,325

Ycii0BHY 3abJIZKEHUS H AHTAKUMEHTH
Coe0HH 1ej1a

KsM 31 nexemBpu 2010 T. chiiecTByBa HE3HAUMTEIHA BEPOSTHOCT OT NMOTEHIIMAIHHM 3aryou 3a ['pynara, cBbp3anu ¢
HEpeIeHN ChACOHN Jiera.

32I[LJI)KeHI/ISI, CBBP3aHM C KpeIUuTHATA HeﬁHOCT, TapaHIUUTE U AaKPCAUTHBUTE

3aﬂ63HaHCOBI/ITe q)HHaHCOBI/I HHCTPYMCHTH, aHT'aXXHUpalu prnaTa 1 UMally XapaKTep Ha KPSAUTCH 3aMECTUTECII, Ca
KaKTO CJICABa:
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MKBb IOHUOHBAHK I'PYIIA
IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

Yc/I0BHM 32IbJIKEHUS U AHTAXKUMEHTH (POIbJIKeHHe)

B XUJISIIN JIEBA 2010 2009
Tlapanuim 146,041 111,034
HeycBoeHr KpequTHH aHTa)KMMEHT U 101,697 124,970
AKpeauTuBu 1,657 7,188
®dakoTpUHT 1,501 943

250,896 244,135

IpoBuzun 2010 2009
B XHJISTU JIeBa

IIpoBu3zun kM 1 siHyapu - -
JormbiHuTENHA 3ary0a (308) -
Peunrerpupane - -
OTnmcBaHe Ha B3CMaHMA - -

HpoBm3uu kpM 31 KekeMBpH (308) -

AKTHUBH, IPEJOCTABEHU KATO 0(e3NevyeHne

MHBecTHIMOHHY LICHHU KHIKA Ha Pa3IoioKeHUe 3a pojaxkoa ca 6nokupanu B BHB B mosnza Ha MunucrepcTBo Ha
(mHaHCHTE KaTto obOe3meueHne NO TnpuBicueHuTe OromketHn cpenctBa ([Ipunoxenne 20). CnoOpasHO
W3MCKBAaHUATA HAa HaOMOHATHOTO 3akoHomaTtenctBo MKDB FOHMOHOaHK &IBpXH CBIIO Taka W MHUHUMAJCH
saabiokuteneH pesepB npu bHB (Ilpunoxenue 15). [lemo3ut B pasmep Ha 100 xwmn. mgomapa (B JieBoBa
paBHOCTOMHOCT 147 XWmi. JB.) € 3alokeH B moj3a Ha AMepukaH Excripec BBB Bpb3Ka C IUIAIAHUS OTHOCHO
kpeautHu Kapti AmepukaH Excripec ([Tpunoxenue 16).

OnepaTuBeH JU3UHT

I'pynata BcThIIBa B OmepaTUBEH JM3UHT, KOraTo € HaeMaTrel Ha CrpajJd 3a ChIIECTBYBAIIUTE U HOBOOTKPUTHU
OankoBHu moneneHus. OOmuAT pa3Mep Ha MpuU3HATHTE TM3MHTOBH moamanus 3a 2010 r. e 4,857 xmn. mB. (2009:
5,100 xum. 1B.).

CreJku ¢bC CBBP3aHH JIHLA

Karo cBbp3anu nmua ce TpeTHpaT TaKuBa, MPH KOUTO €OHOTO € B CHCTOSHHUE Ja KOHTPOJIHpPA APYroTO WU Ja
OCBILECTBSABA 3HAYMTENHO BIHMSHHE BBPXY B3EMaHETO Ha (PMHAHCOBM WIJIM OIEPATUBHH PEUICHUS OT HEro.
Kontponst Han I'pynara ce ocbiiecTBaBa oT Hai3opeH cbBeT, B KOWTO BIM3aT OCHOBHUTE aKIIMOHEPH Ha I'pynara.

B xona Ha cBosTa neifHOCT I'pymnaTa e ochIecTBSBaNa CACIKNA ChC CBBP3aHM JIMIA, KOUTO BKIIIOYBAT IPEIOCTABSIHE
Ha CpeicTBa M NPHUBIMYAHE HAa CPeACTBA. 1€ ca M3BBPIICHH CHOPE] MKOHOMUYECKAaTa JIOTHKA Ha HOPMAaTHU
TBPrOBCKHM B3aMMOOTHOIICHHUS M MO Ma3apHHU IeHH. OOGemHuTe Ha CIEIKUTe ChC CBBP3aHM JIMIA, NPUXOAUTE U
pa3xoauTe mpe3 ToAMHATA U cajliaTa B Kpas Ha FOAMHATA ca KaKTo ClIeBa:
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MKBb IOHUOHBAHK I'PYIIA

IMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET

31 AEKEMBPH 2010

Craenxu cbe CBbpP3aHu JUIA (MPOIXbJKEHHE)

B XUJIAOM JieBa
B3emanus oT 6aHKH

JbmkuMa cyMa B HauajoTO Ha roiuHara
YcBoeHH mpe3 ToiHaTa CPENCTBa
M3nnateHu npe3 roAMHaTa CpeacTBa

CyMmu, TBIDKAMH KbM Kpas Ha TOAMHATa
IIpuxonu ot NUxBU

Crnenxu ¢ BaJlyTHH (OpyBbpaAn/CyarnoBe —
OaHKH

OO6um pasxoau 1o HepUHAHCOBU CAECIIKU

B XHJISIH JIeBa
IIpuBJeYeH U CPeICTBA OT OAHKH
B navanoTo Ha roguHara
[ony4yenn mpe3 ronuHaTa
Wzmratenu npe3 roauHAaTa

B kpas Ha roguHara

JIMXBH BbPXY ICTIO3UTHTE

Tlogun HeH ABJAT
JIMXBH BbpXY HOAYUHEHUS IbJIT

Tlapanumm

B XHJISIU JICBa

Kpenutu

JIpIDKrMa cyMa B HA9aJIOTO Ha TOTUHATA
YcBoeHH mpe3 roguHaTa CpeIcTBa
W3nnateHu npe3 roauHara cpeacTBa

CyMI/I, ABJDKUMU KbM Kpas Ha roAuHaTa

[Ipuxonu ot nuxBU

B XHWJISIIM JieBa
Jenozutu

B HavanoTto Ha roiuHaTa
Ilonyuenu npe3 ronuHara
M3mnaTenu npe3 roavHaTa
B kxpas Ha roguHara

JIuxBu BbpXYy JCMO3UTUTE

JIlpexTopy n KIIIOU0B
YIIPaBJICHCKH TIEPCOHA

Jpyru cebp3anu auna

2010 2009 2010 2009
- - 191,770 128,932

- - 50,869,442 42,915,600

- - (50936,078)  (42,852.762)

- : 125,134 191,770

- 1,288 1210

- - 194 52,656

JIMp eKTOpH U KITIOYOB
YTIPaBJICHCKH TI€PCOHAI

Jpyru cebp3anu 1uua

2010 2009 2010 2009
- ; 167 88,107
- ; 19,640 180,184
- ] (19,750) (268,124)
- - 57 167
. - - (772)
- - 39,778 47,585
- - (1,230) (2,141)
- - 12,957 14,355

JupexTopu u K040 B
YIpaBlIeHCH ITepCOHAT

Jpyru cBbp3aHu Jna

2010 2009 2010 2009
3,876 3,581 2,237 3,417
2,539 1,963 9,659 10,113
(1,995) (1,668) (8,128) (11,293)
4420 3,876 3,768 2237
260 239 284 344

Jvp exTopH 1 KIIIOU0B
YIpaBIEHCKH NePCOHa

Jpyru cebp3anu auua

2010 2009 2010 2009
3,500 4,487 7,447 46,169
23,726 19,991 90,709 85,749
(22,838) (20,978) (89,386) (124,471)
4,388 3,500 8,770 7447
(205) (206) 427) (2,521)
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MKBb IOHUOHBAHK I'PYIIA
MMPHJIOKEHUA KbM KOHCOJIMAUPAHUA 'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2010

Craenxu cbe CBbpP3aHu JUIA (MPOIXbJKEHHE)

CyMaTa 3a TakCH ¥ KOMHCHOHHH OT cBbp3aHu juua npe3 2010 r. Bp3nu3a Ha 406 xwmi. n1B. (2009: HAMma). 3akynieHUTe
npe3 Ieprojia HeMaTepuallHi aKTHBU OT CBbP3aHu Jina ca Ha croiHoct 1,012 xui. aB. (2009: Hama).

K®M kpast 7Ha 2010 . HIMa TpuBIIeUeHH cpeacTBa oT aknuoHepu (2009: Hama). [lenozuture k6™ 31 gexemspu 2010
I. BKJIIOYBAT ACTO3UTH OT AUPEKTOpUTE B pasmep Ha 2,399 xwmi. aB. (2009: 1,790 xui. JB.), JEO3UTH OT KIIOYOB
YIIPaBJICHCKH TIepcoHal B pasmep Ha 8,770 xui. nB. (2009: 7,447 xun. JIB.) U JETIO3UTH OT APYTU CBbP3aHU JIMIA B
pasmep Ha 8,770 xmn. iB. (2009: 7,447 xun. nB.).

JHpeKxTopu U KI0YOB

YIPaBJICHCKHU MEPCOHAI HApyrH CBLP3AHH THLA

B XHJISIIH JIeBa 2010 2009 2010 2009
Jpyru npuBJiedeHu cpeacTBa

KpenuTan mrHMY B HA9aJIOTO HAa TOAMHATA - - 522,966 369,462
KpeauThHu nvHNY NOTy4eHU Mpe3 FoJAUHATA - - 374,173 236,256
IToracenu npe3 roAuHAaTa KPEIUTHA JTUHAH - - (478,693) (82,752)
KpenutHa nuHus B Kpasi Ha roiMHATa - - 418,446 522,966
Pa3xonu 3a MMXBU 10 KpEAUTHU JTUHUU - - 12,050 18,705
Tlapanuum, nznanenu ot bankara - - 119 8
Banyrtau onepamyu

Cymapna nedanba /(3aryba) 15 18 57 497

WMo TH, MallHA, ChOPHKEHUS U 000p yABaHE

Pa3xonu 3a Haem - - - -

OO0110TO Bh3HATPAXK/CHUE HA IMPCKTOPUTE U KJIFOUOBHS yIpaBIeHCKH nepconan 3a 2010 r. e B pa3mep Ha 6,209
xuJ1. J1B. (2009: 6,452 xun. nB.).

JAb1iepHu apy:kecTBa

JpmepHoTO ApyKecTBO, KOHTpoiupaHo oT bamkara keM 31 mexemBpu 2010 m BKITIOYEHO B KOHCOJHIUPAHUSL
¢unancoB otuer e AMC Umorw.

AMC HMotu e eaHomMYHO ApyXecTBo c¢ orpaHumdeHa otroBopHocT. MKB IOnmonbGank AJl e yupemuren u
€IHOJMYCH COOCTBEHHK Ha KamuTaja Ha JAPYXeCTBOTO. [IpyKecTBOTO € perucTpupaHo B bearapus u cenanuimero
My ce Hamupa B rp. Codus, Oyin. Torneben 30-32.

OpFaHI/ITe Ha YIpaBJICHUC HA APYKECTBOTO Ca Y‘IpeﬂI/ITCHﬂT — CIHOJIMYCH COOCTBEHHUK Ha Kamurajaa U yYHapaBUTCII.
Pemennsata Ha eTHOMIHUS COOCTBEHHK C€ B3eMaT Ha 3ace€aHusl, IPOBEKIAAHU OT HETOBUS YHpaBI/ITCJIeH CBBCT.
Bceku unen Ha YIpaBUTECIHUA CbBET HA €AHOJIUYHUA CO6CTBCHI/IK, yIipa)XHdaBa IpaBOTO CHU HaA IJ1aC B 3ac€aaHuATa
Ha YIIPAaBUTCIHUA CbBET Ha €IHOJINYHUSA COOCTBEHUK JINYHO WIIH Ype3 NIbJIHOMOIIHHUK.

CnOuTHA CjIe] JaTaTa Ha OTYeTa

Crnen nmatara Ha oT4eTa HE ca HACTBIWIN CHOWUTHA, KOMTO OMXa JOBEIH IO KOPEKIHHM WIN JOIBJIHUTEIHU
MPWIOKEHUS] B KOHCOMIUPAHUST (PMHAHCOB OTYET.
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T'onnmen nokan 3a aeiinocrra Ha 'pynara MKB FOnunon6ank 3a 2010 r.

HNxonomukara Ha brarapus npe3s 2010 r.

brirapckata MKOHOMUKA, 3a[BHKBaHa INIAaBHO OT MOBMIIABAINUS CE MU3HOC, M3JIE3€ OT PELEcus Clef cpelara Ha
2010 r. B kpas na rogunara BBII Ha cTpaHata oTuyeTe MOJOXKUTENIEH PBCT CHPAMO TOJUHA MO-PaHO, KaTo ce
yBemmun ¢ 2,1 Ha cT0. IlOJNIOKUTENHUAT TpEeHA ce 3amasd W Ipe3 4YeTBbPTOTO TPHMECEedHe, MoMaraiku Ha
MKOHOMUKATA J1a 0TYETe MUHUMAaIHO yBeiaudenue ot 0,3% 3a msmata 2010 .

3acHIICHUAT KOHTPOJ Ha 6IO,H)K€THI/IT€ pasxoan u noaoGpeHaTa C’L6I/Ipa€MOCT Ha 6IOZ[)KCTHI/IT€ npuxoau CIioMOTHa
34 3ala3BaHC¢ Ha JOBCPHUCTO B 6I>JIFapCKaTa HWKOHOMMUKA. BHaFOHpI/IﬂTHaTa q)HCKaJ'IHa IIOJIMTHKa, HHCKaTa
3aUTBXXHAJIOCT U MOAABPIKAHETO HA 3HAYUTCIIHU (I)I/ICKaJ'IHI/I pe3€pBU gagoxa OCHOBAHHE Ha peﬁTI/IHFOBPITe arcHIuu
Ja MOTBBPIAAT KPCAUTHUTE peﬁTMHFH Ha CTpaHaTa, KaTo ABE OT TAX IMPOMCHHXA IMCPCICKTHUBATA B IMOJIOXKHUTEIHA
IIOCOKa, HOKa3BaﬁKH, k(S anrapm{ HnMa NMOTCHIHAI 1a TPEMUHE HAa 10-BUCOKO HUBO er,HI/ITOCHOCO6HOCT.

Bromxerausat ngegunut 3a 2010 r. ce 3ama3u MO-MalbK OT MPEIBAPUTEITHO 3AT0KEHUS B aKTyaIM3UpaHHUS BapUaHT
Ha Oro/KeTa, KaTo JocTurHa 2,8 mupa. aB. unu 3,9 Ha cto ot bBII Ha kacoBa ocHOBa - €HO OT HAl-HUCKUTE HUBA
cpen crpanure ot EC. [IpaBuTencTBoTo chIlo Taka 1mogo0py yCBOSIBAHETO HAa €BPOQOHIOBETE, MPEANPHE MEPKU
HACOYEHH CpeIly IPECTHIIHOCTTAa M KOPYILHsTA, KaTO B CHLIIOTO BpEeMe 3ala3d HHMBaTa HAa OCHOBHHUTE NaHBLU
HETIPOMEHEHH.

He3aBrucumo ot oTOenA3aHuUs Cliaj] Ha IICHUTE MPE3 HAKOJIKO MECeIla, TEMIThT Ha HH(IAIMs HapacHa Ipe3 rouHaTa.
3a mwsorata 2010 1. MHIEKCHT HA TOTPESOUTEICKHUTE IICHN HA/IBUIIH ITHPBOHAYAIHUTE OUYAaKBaHUSA HA MIPABUTEIICTBOTO,
nmocruraiiku g0 4,5 Ha cto. Ciieq oceM mopeaHu Mecena Ha craj 0e3paboTuiiaTa oT4eTe JeKO MOBHIICHKE B Kpast Ha
roguHaTa 10 9,24 Ha cto. KaTo 1sio T ycns 1a npedynu TEHACHIMATA CH 32 HapacTBaHE OT MPEXOJHATa rOJIMHA,
BPBIIANKK ce KbM 00WYaliHATA CU TUHAMHUKA OT MIPEIH KpU3aTa.

Bbnpexku BiolleHaTa BBHIIHA W BBTPEHIHA CpeAa, MONMTHYECKaTa IOJAKpENa 3a BAIyTHHA OOpH, KaTo U 3a
MpUCHEIMHIBAHE HA CTpaHaTa KbM €BpO30HATa Mpe3 CleBaIluTe TOIUHH, OCTaHa BUCOKa. BamyTHuaT Gopa 3amas3u
crabuiaHocTTa cH, Karo B Kpas Ha 2010 r. BaxyTHuST pe3epB Bb3nm3a Ha 24,1 mupn. nB. [loxputHero Ha
KPAaTKOCPOYHUS BBHIICH IBIT OT BAIYTHHUS PE3EpB c€ 3aabpka CTaOWIHO. 3a ChXpaHsABaHE Ha aKTHBUTE Ha
BaJIyTHHS OOpPJ IOTIPHHECE M BHTPEIIHOTO CBUBAHE Ha IyOIMYHUTE U YaCTHH pa3xoAu. ToBa Ipeanasu cTpaHata OT
JpaCTUYEH CIaj Ha BaJyTHHUS pe3epB, MOBUILEH PUCK W (PMHAHCOBH CHTPECEHHUS, OT KAKBHTO CTpPajaxa HIKOW
€BPOMNEICKY CTpaHHU.

Pa3BuTHe Ha 6aHKOBaTa cHUCTEMA

[IppBHTE NMpU3HALM HA MKOHOMHYECKO BBH3CTAHOBSBAHE B CTpaHaTa ChICHCTBaxa 3a CTaOWIM3MpaHe HA PbCTa Ha
aKTUBUTE B OaHKOBaTa cucTema, Koito B kpas Ha 2010 r. ce yckopu 1o 4 Ha cto cupsimo 1,9 Ha cTO TomMHA TO-
pano. B kpas Ha nexemBpu 2010 r. akTHBUTE B THPrOBCKHTE OaHKM BB3JsI30Xa Ha 73,7 mupn. JB., KoeTo € ¢ 2,86
MJIpZ. JIB. TIOBeYe CIpSAMO IpeaxofHara roauHa. Ilopamm TpynHara OW3HeC cpena M Hamaleld AOXOIU Ha
JOMaKHHCTBATa, BIOLICHUTE KPEIUTHH SKCIIO3MIMH NPOIBIDKUXa Ja YBEJIMYaBaT Jejla CH, a TOBAa 3HAYMTEIIHO
MOBUINY PAa3XOAMTE 3a MPOBU3MU — T€ HapacHaxa ¢ 276 miH. 1B. (26,6%) npe3 2010 r. Taxa npe3 2010 r. HetHaTta
nevanba Ha OaHKOBaTa cucteMa Hamas ¢be 164 muH. 1B. (-21,0%) u B kpas Ha 2010 1. BB311e3e Ha 616,7 MIIH. JB.

BankoBaTa cucrtema octaHa cTaOWiHa, MONTBPKAHKK BHCOKAa KalUTaloBa amekBaTHOCT oT 17,48% (mpu 17,04%
npe3 aexemBpu 2009 r1.) u BUCcOKa MUKBUAHOCT OT 24,4% (mpu 21,9% mnpe3 mekemBpu 2009 r.). B pamkute Ha
W3MHUHAJIaTa TOJMHA COOCTBEHUST KalUTall Ha OaHKHUTE CE YBEIUYHU C 576 MJIH. JIB. U TOCTUTHA J€CET MJIP/. JIB.

IIpe3 2010 r. obmiata cyma Ha KpeAUTUTE B OaHKOBaTa CHCTEMa JOCTHTHA 52,57 Mip. JB., Koeto € ¢ 1,20 Mipa. 1B.
MOBEYE CIPSIMO TOJHHA IMo-paHo. [Ipe3 BTopaTa moyloBHHA Ha TOAWHATA ce HabrogaBaxa CTaOWIHHM PBCTOBE MPH
KOPIIOPATUBHUTE W MIIOTCYHH KpPEIUTH, KAaTO B CBIIOTO BpPEeME MOTPCOUTEICKUTE KpPEIUTH OTOes3axa
MPOABDKUTENTHA TCHICHIIHS HA CBHBaHE Ha 00eMUTe.

OobmaTa cyma Ha JIENO3UTUTE Ha TpakaaHu U ¢pupmu gocturaa 46,9 mipa. iB. B kpasg Ha 2010 ., K0oeTo € ¢ menn
3,64 mupa. nB. moBeue B cpaBHeHHE ¢ Kpas Ha 2009 r. Bemnpeku TeHAeHIMATa 3a HaMalsiBaHE HA JIUXBHUTE IO
JICTIO3UTUTE, TPAKIAHUTE U OTYACTH (UPMUTE MPECAMOYUTAT OAHKOBHUS JICTIO3UT 3a BJIAraHEe HA CBOOOJHHUTE CHU
Cpe/ICTBa NpeJ APYTUTE BUAOBE CIIECTOBHU U MHBECTUIIMOHHH MPOTYKTH.

OcnoBuu noctw:kenus Ha I'pynmata MKB IOHuon6ank npe3 2010 r.
MKB FOnnon6ank /I'pynara/ ce ¢opmupa ot nBe apyxecrsa. [Ipes m.maii 2010 r. Gerre cb3gaeHO aKIIMOHEPHO
JpYXKECTBO 3a ympaBieHHe Ha akTHBU — AMC ,JMoTtn”, m3usuio cobctBeHoctT Ha bankara. Kamuranbt Ha
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apyxectBoto ¢ 500 x. nB. HemocpencrBena 3amada Ha APY)KECTBOTO € YIPABIECHUETO, CTOIAHHCBAHETO U
peaiin3anudaTa Ha aKTUBU U UMOTH, HpI/I[[OGI/ITI/I BPEMCHHO OT bankara B pE3YJITAT Ha OIlCpalry 10 YIIPABJICHUCTO Ha
BJIOIICHH TPOOJIEMHNM KpEIUTHW B3eMaHMs. [Ipe3 roamHara, B W3IIBJIHEHWE Ha BB3JIOKCHUTE (YHKIHH,
JOPYXKECTBOTO 3a YNpaBICHWE Ha aKTWBH npumobm 17 wmora 3a Hax 6,6 MiH. eBpo. [pyxectBoro Oeie
¢unarcupano or MKb FOHmnoHOaHK B paMKuTe Ha 3aKOHOBHS JIMMHT, ompeaeieH karo 10 Ha cTO OT HEHHHA
KaluTal.

IIpes 2010 r. I'pymata MKb IOHmonOaHK yBepeHO ce OTKposBa cpen OaHKHWTE, KOWTO B YCIOBHATAa Ha
HKOHOMHYECKATa KpH3a YCICIIHO YIPAaBJsBAT CBOSATA JACHHOCT, YKPEIBAT CTAOMIHOCTTA CH U 3aIa3Batr CBOSI J100BD
(huHAHCOB pe3ynTar.

IIpe3 2010 r. aktuBure Ha ['pymarta ce yBenmmumxa c¢ 6,2 Ha cTo W HaaxBbpiuxa 1,731 muH. 1B. 3aTBBpPIH Cce
JUHUATA 32 MO-HATATHIIHO HApacTBaHE Ha Ma3apHus JsU1 Ha ['pymnara B oOmIus pa3Mep Ha aKTHBUTE Ha OaHKOBAaTa
CUCTEMa, KaTo Mpe3 M. AEKeMBpH TO# qocturHa 2,35 Ha cto /2,30 Ha cto nexemBpu 2009 r./.

Bwnpeku xpuzara, ['pynara ycnst jga peanusupa pbeT oT 6,2 Ha CTO, C KOETO OPYTHHST KpemuTeH noprdeiin
JocturHa 1,267 mun. nB. [1azapHusaT asan npu rpaxaanute e ysenudeH ¢ 0,41 Ha cto u Bb31u3a Ha 1,63 Ha cTo, a
MIPH KOPIIOPATUBHHUTE KIUCHTH € OTOEIsA3aHO HamaneHwe Ha masapuus msai ot 0,06 Ha cro, koiTo e 2,86 Ha cTo.
Bromenara ukoHOMHMYECKa cpefia Ipe3 W3MHUHAJIaTa TOJMHA YBEIWYH JOIBIHUTEIHO HETaTUBHUTE e(EKTU BBPXY
Ka4eCTBOTO Ha KpeAuTHHUs noptdeitn. JenbT Ha pegoBHUTE KPEAUTH B Kpasi Ha TOJIMHATA ChCeTaBisBa 82,46 Ha CTO
OT KpeIUTHHS MOpPTQEi, KaTo oTOeNIA3aHUAT Criaj Npe3 roauHaTa € oT 6,77 Ha cro. Bbwmnpeku ToBa, ['pynara 3a
BTOpa ITOpEHA TOAMHA B YCIOBHUSITA HA NKOHOMHYECKaTa KpH3a yCIIsiBa Jia MOJAbPXKa KadeCTBOTO Ha KPEAUTHUS
nopTdeiin, H0-BUCOKO OT CPETHOTO HUBO Ha OaHKOBATa CHCTEMA.

B ycnoBusiTa Ha u3MHHANATA rognHa [ pynaTa ycrs, IpoBeXJaiky I'bBKaBa MOJNTHKA Ha TIPOJAYKTOBO IpejyiaraHe,
HE caMo J1a YBEeIMYM MacaTa Ha HaOpaHWUTE CPEelCTBa, HO M J1a TOCTHTHE ITOCIICIOBATETHO CHIDKABAHE HA TAXHATA
cpemHa nuxBeHa IieHa. Haif-romsm pwer, ot 27,3 Ha cro Oeme oTOeNsA3aH NpU ACTIO3UTHTE HAa TPaKAaHU.
Jlero3utute Ha KOPIIOPATHBHUTE KIIMEHTH CHILO O0TOENsI3aXa BUCOK PBCT, OT 19,7 Ha cTo, a Te3u Ha MUKPO upMuTe
Osixa yBenmmueHH cbC 7 Ha cTo. KbM M. JIeKeMBpH nazapHHUTE JsUI0Be Ha ['pynaTta B yacTTa Ha JICTIO3UTHTE Ca: OT
KopIiopaTHBHH KIHeHTH 3,46 Ha cto (3,03 Ha cro 3a 2009 1.) 1 Ha rpaxnanu 1,38 Ha cro (1,23 Ha cTo 32 2009 1.)

ITpe3 2010 r. pa3BuTHETO Ha MPOAYKTOBUS MOpT(eiia Ha ['pynara Oemie B ChOTBETCTBHE C IIOCTABEHUTE LIEJIH 32
yBEIMYaBaHE Ha TPAH3AaKLUHOHHMA OM3HEC, HApACTBaHE Ha MPUBIICYEHUTE CPEACTBA OT AOMAKMHCTBA W (pupMu u
(oKyC BBPXYy KpPEIUTHPAaHETO Ha IOMAKMHCTBAaTa M MO-CIIEIMATHO HIOTEYHOTO Kpenaurtupane. [Ipe3 roxmnarta
ycIielHa OM3HeC peann3alys MMaxa UIOTeYHUS! KPeAUTEeH NPOAYKT «JoMbT», neno3uTHuTe npoayktu «OriniyeH
6», «Jenozurdecr», «l12-meceuen Cymep zemo3ut», mnporpamara «JlosuieH kinmeHT», makera «Ymo0CTBOY,
ycmyrata SMS & E-mail U3BectsaBane. [1o-HaTaTHITHOTO pa3BUTHE HA KaPTOBUTE MPOIYKTH O€IIe CBBP3aHO CHC
cepTU(OUIIMPAHETO U M3JIaBaHETO Ha MexayHapogHu Maestro, MasterCard Standard, Business u Gold kaprtu.
VYcnemHo NpUKIIOYNXa W MPOEKTUTE IO M3/aBaHETO Ha YMII KapTH. baHkaTta e cpei HbpBUTE B CTpaHara,
cepTH(UIMPAIN HaAW-HOBOTO MOKoJeHue ,,auHamuuder” ynn (DDA — Dynamic Data Authentication).

IMoctmxenusata n ycnexute Ha ['pymara u mpe3 2010 1. momydnxa momysisipHOCT U obmecTBeHo npusHanne. MKb
IOHnon6ank 6e otnuuena ¢ ['oguiiHaTa Harpana ,,3;1aTHa MapTeHHIa” 3a OaHKa, NpoBeXk/alla Hal-0naronpusTHa
KpeIuTHa TMOJUTHKAa KbM Obirapckure npoumsBoaurenu. MKB FOHnonGank Oe omimueHa M ChC clienyaHara
Harpana Ha EBponeiickara 6aHka 3a Bp3cTaHOBsBaHe U pa3sutue - EBRD Energy Efficiency Awards Bulgaria 2010,
3a MOJKpernara 0 MOBUIABaHE Ha CHEpruiiHaTa e()eKTHBHOCT Ha OBJIrapckaTa MKOHOMUKA. BaHKOBHAT KpenuTeH
NpOIYKT ,,JloMbT” Geme oTiandeH oT Gopyma ,,baHku, MHBECTHUIMH, Tapy” 32 UHOBATUBHOCT U Ka4eCTBO.

IIpe3 2010 r. O6posAT Ha KIMEHTHTE MPONBIDKABA Ja HAPACTBA, KaTo OTOENs3aHMAT pheT oT 13,7% e mo-BHCOK B
CpaBHEHHE C MpeIxoaHaTa ToanHa. B kpas Ha roguHaTa akTHBHATE KIHEHTH ca 99,123 6pos. bposT na dupmenute
KIIMEHTH € YBEJIWYEH C 5,3 Ha CTO, @ TO3M Ha MHJAUBHUIYATHUTE KIHEeHTU — ¢ 14,9 Ha cTo.

IIpe3 2010r. ¢ men oNTUMHU3MpaHE HA KJIOHOBaTa MpeXa €AWH MalnbK (UHAHCOB LEHThp /Bemunrpan/ Oere
BKJIFOUEH B ChCTaBa Ha JPYT MO-TOJsIM (PMHAHCOB LIEHTBP, & JPYrd TpU (PUHAHCOBU LEHThpa OsiXxa MPEeMECTEeHH B
mo-7100pa 3a pa3BUTHETO Ha Ou3Heca UM Jiokaiws. B kpas Ha 2010 r. 0aHKOBUTE SIUHUIIM 332 OaHKUPaHE Ha APCOHO
ca 53 Opos. IIpe3 2010r. Geme 000ocobeH HOB pernoH — 3amajieH 3a bankupane Ha JIpeOHO C IEN MOBHUIABAHE
e(eKTUBHOCTTAa B YIPABICHHETO Ha KJIOHOBata Mpexa. C paborata Ha (QYHKIIMOHUPAIIUTE MIECT PErHOHATHU
KOPIIOPATUBHM I[EHTPOBE MOJENBT 3a YCIHEIIHO W KauecTBeHO mnapTHupaHe ¢ kiameHtute or MCII cermenra
MPOABIDKU Ja ce yTBbpkAaBa. B kpas Ha 2010 r. ymcineHoctra Ha mepcoHana ¢ 702 Oposi CIIy)KUTENH, KaTo
OTYETEHOTO HApACTBaHE MPE3 TOJJUHATA € OT €JIHO Ha CTO.
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Kanwuranosara no3unus Ha ['pynarta u npe3 2010 r. ce 3ana3Ba craduina. Kem 31.12.2010 r. oOmiaTa kamuranoBa
0aza ¢ B pasmep Ha 164,298 x. nB. KoeduimeHTHT Ha 00IIa KalmuTamoBa aIckKBaTHOCT CE 3ama3Ba BUCOK - 12,98 Ha
CTO MPHU HOpMATHB OT 12 Ha cTO. AIEKBAaTHOCTTA Ha KanuTajia oT mbpeu pea € 10,59 Ha cro.

OnepatuBHuAT goxoxd Ha ['pymara 3a 2010 r. orGensasBa pwet oT 19,87 Ha cTo. HeTHHAT NHUXBEH 10X0J HAapacTBa C
19 Ha cTo B cpaBHEHME C ImpeaxoaHaTa roguHa. Henuxsenure noxoau, noiaydenu npes 2010 r. Hapactsat ¢ 22 Ha
CTO B CPaBHEHHME C MPEAXOAHATA TOANHA. PO 3a OTUETEHUTE TTO-BUCOKHU PE3yJITaTH MPe3 U3MHUHAIATa TOIMHA HMaT
KaKTO MTOBUIIEHUTE HETHH JOXOAU OT TAKCH M KOMHCHOHHU CbC 17,7 Ha CTO, Taka M 3HAYUTEITHOTO HAPACTBAHE Ha
JpyTHTE HEJIMXBEHH JIOX0AHU ¢ 36,7 Ha cTo. B cpaBHeHMe C IpeaxoHaTa roJrHa OOLIMAT pa3Mep Ha OllepaTHBHHUTE
pasxoam 3a W3ApHKKa ¢ yBemwueH ¢ 2,77 Ha crto /3,96 Ha cto 3a 2009 r./. OT4YeTeHOTO HapacTBaHE Ha
aJIMUHHCTPATUBHO-YIIPAaBUTEIHUTE pa3xoau € 2,4 Ha cro. OT4ETEeHNTE pa3xoan 3a 00e3IeHKa Ha KPEIUTH ca B
pa3mep Ha 28,939 x.7B.

I'pynara MKB IOnnon6ank npukirousa 2010r. ¢ puHaHCOB pe3ynTaT npeay JaHbuHO obsarane B pazmep Ha 4,789
X. JB. U 9UcTa mevanOa ciern obmarane ot 4,281 x. mB. [lokazarenuTe 3a epeKTHBHOCT Ha OaHKOBaTa ICHHOCT,
otuerenu 3a 2010 r. ca: Bp3Bpbmaemoct Ha kKanutana (ROAE) - 2,94%; Bw3BpbiIaemoct Ha aktuBuTe (ROAA) -
0,25% 1 onepaTuBHH Pa3XoAH / ONIEPATUBHU IPUXOAH - 55,90%.

Me:kIyHapoAHH BPb3KH M BHHIIHO (PMHAHCHPAHE

IIpe3 2010 r. mONME3HOTO CHTPYTHIUYECTBO C MEKIyHAPOIHUTE (PHMHAHCOBU MHCTUTYINH - EBpormeiickara 6aHka 3a
BB3CTAHOBSIBAHE M pa3BuTHEe M MexayHapoaHara (uHaHcoBa kopropauus (dact ot CBeTroBHarta 0aHKa) OTHOBO
Oele HACOYCHO 3a peajiM3MpaHe B CTpaHaTa Ha MPOrpaMy 3a eHEepruiiHa e()eKTHBHOCT, Bb30OHOBSIEMH €HEPTUITHU
M3TOYHUIM U 3a KpenutupaHe Ha MCII. ®uHaHCHMpaHETO OT MEXIyHapoJAHH (MHAHCOBM MHCTUTYLMH B Kpas Ha
roauHarta Bb3au3a Ha 10 MiH. JIB.

[Tpe3 2010r. I'pynara npoabKK 1a pabOTH aKTUBHO IO cXeMHTe 32 (PMHAaHCHpaHe Ha MaJIKH U CPeIHH (QHUPMH,
npeanarand ot bwirapckata Oanka 3a pasButue. [Ipe3 M. OkTOMBpH Oemie JOTOBOPEHO JONBIHUTEIIHO
(uHAHCHpaHE Ha CEJICKOCTOINAHCKHUTE MPOW3BOAUTENN C HOBH IIET MIJIMOHA JieBa. [1apTHBOPCTBOTO C ABIIEpHATA
HHCTHTYLIMS Ha Brirapckara OaHka 3a passutue - HanuonamHus rapaHunoHeH ¢oHz, Oeme akTHBHO H3I0JI3BaHO
NpU KPEJUTHPAHETO HA CPEIHH U MaJKKU (UPMH, KaTo rapaHTHpaHusT noptdeitn kpeantu upe3 PoHpa gocTUrHa
0JIM30 TPY MHIJIOHA JIEBa.

Brmpexkn ge mpe3 2010 r. ce 3ama3u ponsra Ha MKDB, kaTo OCHOBEH M3TOYHHK 3a (PMHAHCHpaHEe Ha OW3Heca Ha
I'pynara, pe3ynrarHara paboTa 1O MPUBJIMYAaHE HA KIIMEHTCKH CPEACTBA MO3BOJIM M3BHPILIBAHETO HA PEIYKLMUS HA
obmus o0eM W MaTypuTeTHO TNpecTpykrypupane Ha moszBaHute or MKB cpexcrBa. ®dunancoBute cpescrsa,
mpenocraBeHn oT MKb/BayernL. B 6sixa Hamanern ¢ 50 mimH. eBpo wim 19,2 Ha cTo ¥ B Kpas Ha TOAWHATA Cca B
pasmep Ha 211 miH. eBpo. [Ipe3 u3muHanaTa roquHa IPOIBIDKH MPAaKTHKAaTa CBOOOTHUTE BAyTHH HAIMYHOCTH Ha
Bankara ocHOBHO na Obmar momabpxanu mo cmetku B MKB/ BayernLB. B xpast wa 2010 r. 78,7 Ha cro oT
napuyHuTe cpeacTsa Ha ['pynata ca nenosupanu B MKB.

[Monoxwurennara nmpaktuka Ha MKB/BayernLB u npe3 2010 r. nmocieaoBaTenHo Oelie npuiarada B OpraHu3anusaTa
Ha paboTa W yIpaBJICHUETO Ha JeHHOCTUTE Ha ['pynara. AKTUBHO O€Ille M3MOJI3BaH OIUTA M aKTYTHUTE IPAKTHKU
HACOYCHHA KBM KOHTpOJIA Ha PHUCKOBETE B KPU3MCHUTE YCIIOBHS HAa M3MHHANATa TOAWHA, MPECTPYKTYPUPAHETO Ha
JIefHOCTHTE, YIpPaBICHWETO Ha TPOOJIEMHUTE KpPEAWTH, METOIWYECKUTE ¥ OPTraHW3alMOHHW MOIAXOAU NpHU
CH37aBaHETO Ha JIPY’KECTBOTO 3a YNpPABJICHHE HA aKTHUBU, PALIMOHATIM3MPAHETO Ha Pa3XOIUTEe M TOAXOIUTE 3a
MMOBHIIIABaHE HA ¢(PEKTUBHOCTTA Ha OAHKOBUTE CAMHUIIM U JIp.

IepcnexTusu 3a 2011 ronuna

IIpe3 2011 r. ce oyakBa MKOHOMHKATa Ha CTpaHaTa IMOCTEIICHHO /a 3all0vHe Jia HapacTBa, 0COOEHO Mpe3 BToparta
MIOJIOBMHA Ha TFOJIMHATa, KaTo MpeaBIKAaHuiTa codaT pbeT Ha BBII oT okomno 2.5% - 3%. OuakBa ce Bb3XOAAMUAT
TPEH] Ha OBJIrapcKus U3HOC Ja ce 3ama3u U npe3 2011 r., ¢ KOeTo Ie OKaKe MOJIOKUTEITHO Bb3ICHCTBHE U BBPXY
OCTaHAINTE KOMIIOHEHTH Ha OpyTHus BbTpeuieH npoxaykt (BBII). Mudnamusara me mpoab/Dku Ja ce MOBHIIABA,
KaTo MOTaT Ja ce O4akBaT HUBa Haj 3.5%. SIcHaTa TEHAEHIMA 3a CHJIHA KOPEKIWS Ha Jeduiura Mo TeKymara
CMETKa Ce OYaKBa Jla C€ 3alas3d, KaTo TOW Ie ce MOHWXH J0 Manko Hax 2 Ha cto oT BBII mpe3 2011r. C
MOCTETICHHOTO M3JIM3aHEe OT MKOHOMHMYECKaTa pelecHs B CTpaHaTa ce O4akBa 0aHKOBaTa CHCTeMa Jla 3aCHJIBA CBOS
pacTexx mpe3 cieBallUTe TOAMHH, MaKap U C MO-HUCKH TEMIIOBE OT TE3W Mpeay Kpu3ara. BeIpekn mo-BUCOKUTE
pasxoay 3a TMPOBHU3UU M IOBHIICHUS 51 HAa HEOOCIyKBaHM KPEOUTH, CE O4YaKBa Ipe3 clejBaliara roAuHa
OankoBara cucrema B beirapus na ocraHe ¢ 100pa JOXOIHOCT, JOCTAThYHO HUBO Ha JIMKBHIHOCT M KallUTalIoBa
aZiekBaTHOCT HaJ cpeanara 3a EC.
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[TnanoBute 3amaun Ha ['pynara MKB IOnmon6ank 3a 2011 1. ca cpoOpaseHHm ¢ ouepraBalluTe C€ HOBH
BB3MOXKHOCTH 32 ITOCTETICHHO BH3CTAHOBSIBAHE HAa MKOHOMHKATa M YBEIMYABALIOTO CE BIMSHHWE Ha (aKTOpW Ha
pacTek, CBbP3aHU C CKCIIOPTHOTO THPCEHE M IMPOIECUTE Ha pAlMOHANIN3UpPAaHE HA MOBEACHHETO HA CTOIAHCKHUTE
areHTH B HOBHTE NPOMEHEHHU ycloBHs. IlmaHMpaHOTO HapacTBaHEe Ha akTHBMTE € B pa3Mep Ha 6,1%, a ToBa Ha
OpyTHHs KpeauTeH noptdein - 9,64%. [IpoarikaBa moauTHKaTa 3a MPHOPUTETHO KPETUTHPAHE HA JIOMAKUHCTBA
Ype3 aKkIEeHTHpPaHE BbPXY MIIOTEYHOTO KpenutupaHe. Kpenntupanero Ha KOPIOpaTHBHY KIMEHTH e Obe M3LSII0
cbOOpa3eHo ¢ PUCKOBHA NMPOQMII Ha OTIEIHUTE CTONAHCKU CEKTOPH, KbM KOUTO T€ NPEeHaIJIekaT, KaTO NPUOPUTET
e UMaT TE3U OT TAX, YMHTO CEKTOPEH PUCK € NMPUEMIIUB U B CbOTBETCTBHE C M3UCKBAaHMATA HA aKTyalu3MpaHaTa
puck crparerus. [InaHupan e 1mo-BUCOK phCT HA NPUBJICUCHUTE CPEJICTBA OT JOMAKMHCTBA U (PUPMHU B CpaBHEHHE C
T03u Ha kpeautute. [Lmanupanara 3a 2011 r. nmevan6a npenn ganpuHO obOnarane ot 13,5 MITH. 1TB. IIe HaIBUIIN HaJ
2,8 mptn mimbaHeHuwero 3a 2010 1. Ilmanmpano e mongoOpsBaHe Ha TOKaszaTenuTe 3a €(PEKTHBHOCT, KaTo
BB3BpAIllacMOCTTa Ha aKTUBUTE TPsiOBa aa 0bae 0,79 Ha cTo, a Ta3u Ha KanuTtana — 7,34 Ha cTo.
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